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In response to the public health crisis created by COVID-19 and the state emergency 

declared by the Governor of Florida on March 17, 2020, the Board of Governors of the State 
University System of Florida (“BOG”) directed the state universities to provide remote instruction 
to their students through the end of the Spring 2020 semester. The BOG suggested that 
universities request students to leave campus and return home for the duration of remote 
instruction.  

 
Currently, all state universities remain open, and administrative and academic staff have 

transitioned primarily to working remotely with courses being provided through remote 
instruction. Limited staff deemed essential for the management of the campus and physical plant 
continue to work from campuses across the state. Remote instruction will continue through the 
first 2020 summer session, with each university evaluating the efficacy of extending remote 
instruction into the later summer sessions. 

 
This voluntary disclosure is intended to provide an overview of the actions taken by 

Florida’s State University System to address the Coronavirus pandemic. It is not intended to 
address the potential financial consequences on individual universities or their auxiliary 
enterprises and operations. The potential impact on universities will vary depending on their 
individual circumstances. The potential financial consequences cannot be determined at this 
time because of the uncertainties surrounding future events. However, any relevant information 
regarding the financial impact on individual universities’ debt outstanding is expected to be 
provided as information becomes available. 

 
To minimize the economic burdens that the COVID-19 emergency may place on students, 

each state university is developing a plan for providing a refund, rebate, or credit to students 
who will no longer be able to utilize their university residence hall and/or dining plan contracts. 
Universities are considering different sources of funds from which to issue refunds, depending 
upon their contract with the student and the availability of funds at each state university. These 
sources could include: 

 
(A) End of year balance funds in university “carry-forward” accounts that can be used for 
any purpose, as specified by each university board of trustees. In light of the emergency 
circumstances, the BOG authorized use of these funds for purposes of providing students 
refunds, rebates, or credits for unutilized portions of housing and/or dining plan contracts 
through August 31, 2020.  



(B) Unencumbered surplus funds in any state university auxiliary that are not required for 
maintaining debt service coverage. 
(C) Proceeds from any applicable business insurance policy. 
 
Because the financial condition and level of available resources of each state university 

varies, plans for providing refunds, rebates, or credits to students will be tailored by each 
institution.  Additionally, any negative financial impact resulting from the payment of refunds, 
rebates or credits will vary among the institutions. 

 
The BOG is monitoring and assessing the impacts of COVID-19, developing strategies and 

policies to help ensure the continued operation of the university system.  The extent to which 
the measures described herein remain necessary, or additional measures become necessary, and 
the duration of any such measures cannot be determined or predicted at this time.  As policies 
are developed and impacts become known, the BOG and state universities may provide updated 
information via the Division of Bond Finance’s website, https://www.sbafla.com/bond/ and/or 
EMMA. 

This information is subject to change without notice.  This Voluntary Notice only speaks 
as of its date and does not imply there has been no change in any other information relating to 
the state university system or any of the outstanding bonds relating to the BOG or a university 
direct support organizations (“DSO”).  Nothing contained in this Voluntary Notice is, or should be 
construed as, a representation by the BOG that the information included in this Voluntary Notice 
constitutes all of the information that may be material to a decision to invest in, hold or dispose 
of any securities issued by the BOG, a university DSO, or otherwise related to the universities or 
the State of Florida.  Although the BOG may provide additional information from time to time 
regarding the matters in this Voluntary Notice, it is not required to do so.     
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