


Applicant: Modern USA Insurance Company FEIN#:
NAICH#:

PART I. BASIC INFORMATION

Attached are the Contact Information, Surplus Note Requested and Financial Information
of Modern USA Insurance Company.



Applicant: Modern USA Insurance Company FEIN#:

NAICH#:
CONTACT INFORMATION
Application Date: May 24, 2007
Insurer’s* Name (“Applicant”): Modern USA Insurance Company NAIC#: Not Applicable
Group Name, if applicable: Not. Applicable Group NAIC#: Not Applicable

Address of Administrative Office: 1528 Lakeview Road, Clearwater, FL. 33756

Contact Name and Title: Raymond M. Blacklidge General Counsel
Telephone Number: (727) 561-0013 ext. 142 Fax Number: (727) 507-7596

Email Address: ravb@westpointuw.com

State of Domicile: Florida

SURPLUS NOTE* REQUESTED

Principle Amount of Surplus Note Requested: 7 million

Date FFunds are desired: June 1, 2007

Amount of New Capital* contributed: 7 million

Anticipated date New Capital infused: June 1, 2007

Will the New Capital be encumbered? No If yes, describe:
Address for the source of New Capital: 1528 Lakeview Road, Clearwater, F1. 33756

Contact Name for the source of New Capital: Raymond M. Blacklidge
Telephone Number for the source of New Capital: (727) 561-0013 ext. 142
Fax Number for the source of New Capital: (727) 507-7596

Name of depository of New Capital: SunTrust Bank

Address of depository of New Capital: Mail Code FL SP 3023, 300 1% Avenue South, St. Petersburg,
FL 33701

Contact Name for depository and Title: Janis Albritton, CFP _Client Advisor, Sr. Vice President

Private Wealth Management
Telephone Number for the depository: (727) §92-3925
Fax Number for the depository: (727) 892-4796

Email Address for the Contact at the depository: Janis.albritton@suntrust.com

FINANCIAL INFORMATION

Current Surplus®* amounts as of the latest month end:

Surplus as of the most recent filed financial statement with the Office*:

Annualized Net Written Premium?* as of the latest month end:




Applicant: Modern USA Insurance Company FEIN#:
NAICH#:

Annualized Net Written Premium as of the most recently filed financial statement with the Office:

Current ratio of Net Written Premium to Surplus as of the latest month end:

Date Applicant estimates reaching the Minimum Writing Ratio*, if not already obtained:







Applicant: Modern USA Insurance Company FEIN#:
NAICH#:

PART II. BUSINESS PLAN

Attached is an executive summary of the Applicant’s business plan including the number
of new policies the Applicant intends to write as a result of this Program and time frames

for writing such policies. Also included is the target area of the state where the Applicant
plans to write new policies



Modern USA Insurance
Company

1528 Lakeview Rd.
Clearwater, FL 33756
(727) 561-0013

A Business Plan



Business Plan
Executive Summary

The property insurance market in Florida (as reported by the Office of Insurance Regulation,
is $5.6 billion) has been in a state of turmoil with back-to-back record hurricane seasons in 2004
and 2005. Property insurance risk assessment and pricing throughout the world has evolved over
the past decade as reinsurers, intermediaries and direct insurance carriers have modified their
approach to marketing and underwriting property risks using sophisticated models. In states, such
as Florida, where risk concentrations exposed to hurricanes influence carrier and reinsurer risk
appetites, pricing and revenue opportunities arise and can be capitalized upon. While many insurers,
particularly large national insurers, seek to reduce their exposure in Florida (as well as other
catastrophe-exposed states), and non-domestic insurers avoid Florida altogether, some insurers use
their detailed knowledge of Florida policyholders, territorial pricing, highly automated systems,
spread of risk approach, regulatory and legislative matters, agency relationships and technical
capabilities to grow a profitable book of property insurance policies. This is the opportunity we
have with Modern USA Insurance Company (“MUSA”), a company with a mixture of old time
values and experience with a new dynamic progressive approach.

The management team is in the process of filing an application for admission to write both
homeowners and mobile homeowners insurance in the State of Florida. Management estimates that
it should take a very short time to complete the licensing process.

What makes this new opportunity so appealing is the States matching surplus note program.
Management worked to gain support from legislatures in an effort to reduce the current rules from a
total capital of 50 million after matching funds 14 million for a mobile home writer. The proposal
passed the legislature in its 2007 Legislative Session. The surplus note must be paid back over 20
years at an interest rate equivalent to approx. 4%. As part of the requirements Modern USA
Insurance Company will write well over the ratio provisions provided in Section 624.4095 as
demonstrated in the pro forma.

No guarantees are expressed or implied regarding the success of the venture described in
this business plan.

Mission Statement

Modern, Unified, Superior, Artful (MUSA). Increase the value of MUSA for our investors
by use of strong business sense and by providing the prudent agent and insured with security and
protection through our professional insurance services.

Policy Growth
Policy counts planned for MUSA in its first five years of operations is as follows:

Year One 30,900
Year Two 47,033



Year Three 59,964
Year Four 69,951
Year Five 79,367

Management considers these policy goals to be easily attainable, and in fact, can achieve
even more aggressive growth rates if the combination of surplus capacity, reinsurance catastrophe
cost and adequacy of underlying policy premium are more favorable than projected. Existence of an
available market at reasonable prices and access to customers via agents is not a material challenge,
nor a major risk factor, in this Business Plan and Business Model. Reinsurance Catastrophe markets
and catastrophe pricing offer the greatest challenge to a high growth model. The challenge can be
overcome by careful spreading of risks through the state of Florida, intelligent pricing in certain
territories that allow for higher premium rates while the catastrophe risk exposure does not add
significantly to the probable maximum loss levels for that territory in the model, and diversification
into other similarly processed niche products or additional states.

An experienced management team will lead both MUSA and West Point Underwriters.

Thomas J. Jerger

EXPERIENCE
Mr. Jerger has over thirty-five years of executive experience in property and casualty insurance
specializing in homeowner and mobile homeowners products.

RESPONSIBILITIES

Tom Jerger currently serves, as Chairman of the Board of Modern USA Insurance
Company and formerly served as president of Mobile Homeowners Insurance Agencies, Inc., and
Chairman of Mobile USA Insurance Company, he was responsible for the overall operations of the
managing general agency. His responsibilities included recruiting new companies, negotiating
contracts and reinsurance and oversaw the company filings with the Department of Insurance.
Provided direction to management and marketing staff on implementation of new product
development. Designed policy issuance and rating system that contained an extensive data bank for
reporting purposes. Data system also included a comprehensive park file, which held data for over
9,000 mobile home parks in Florida. Provided leadership by maximizing opportunities to msure
success beyond the year 2000.

CHRONOLOGY

2007-Present Modern USA Insurance Company
Chairman and CEO

1998-2000 Arx Holding Corporation

Board Member

(S



1999 Philadelphia Consolidated Holding Corp.

Board Member

1993-1999 The Jerger Company, Inc.
Chairman of the Board

1993-1999 Mobile USA Insurance Company, Inc.
Chairman of the Board

1988-1999 MHIA Premium Finance
President

1988-1999 Mobile Adjustment Company, Inc.
Executive Vice President

1971-1999 Mobile Homeowners Insurance Agencies, Inc.
Executive Vice President
President

1971-1999 Jerger & Sons, Inc.
Executive Vice President

EDUCATION

1971 University of Florida, Gainesville, Florida
Bachelor of Science — Insurance

1968 St. Petersburg Junior College

T. John Jerger, Jr.
EXPERIENCE

Modern USA Insurance Company
2007 — Present
President
» Mr. Jerger used his knowledge to create a Florida Domiciled Insurance Company dedicated
to writing Mobile Home and Homeowner products in the State of Florida. He is responsible
for placing reinsurance, setting risk tolerance/goals, day-to-day operations, as well as, the
overall profitability of the Company.
West Point Underwriters, LLC
2000 — Present
Chief Operating Officer and Co-Founder ‘
e Mr. Jerger used his knowledge to design and build an on-line quoting, rating, policy
issuance and inquiry system through a Web Browser. The system utilizes “artificial



mtelligence” to prevent data entry errors and incompleteness on the electronic application.
As of date of 1ssuance of this Business Plan, fully 95% of the homeowners policies issued by
the system required no human intervention at West Point Underwriters.

The Jerger Companies

1998-2000

Director of Marketing and Assistant Vice President

* Responsible for overall production and profitability of the Company. Aided in growing the

Jerger Company, Inc. from $65,000,000 in overall production in 1998 to just over
$82,000,000 in 1999. Instrumental in the development of new programs in California,
Nevada, Colorado and New Jersey. Worked hand and hand with the President to control the
spread risk and help develop rates, as well as, responsible for setting and attaining goals for
my Marketing Team. Other duties included identifying production trends and analyzing
reinsurance reports.

1996-1998
Marketing Representative
e Responsible for 175 agents in 4 counties. Other duties included training agents on new
products, increasing overall production in my territory by 20%, and controlling the agency
production, loss ratios and overall attrition through reporting.

1994-1996
Personal Lines Underwriter
e Duties included Underwriting New Business, processing endorsement request, cancellation
request. Also charged with answering phone calls from agents related to Billing and
Underwriting.

1991-1994
Operations Manager
e Duties included nightly processing of business, running and verifying accuracy of month
end reports, developing and running reports for the reinsurance marketplace, as well as
veritying their accuracy. Other responsibilities included acting as the liaison between all
team leaders and IT programmers to develop new reports and developing report routines for
Companies and State Agencies representatives.

1987-1991
Various Dutics as Assigned

EDUCATION

1997-1998
University of Phoenix — Online Campus

1994-1997
University of South Florida

1993-1994



Central Insurance School

1991-1993
St. Petersburg Junior College

RAYMOND M. BLACKLIDGE, JD, FIC

Mr. Blacklidge has been a practicing attorney since 1986. He is licensed in both Florida and Illinois.
He currently has a sole proprietorship in Wesley Chapel, Florida and currently serves as Sr. Vice
President and Secretary for Modern USA Insurance Company. Ray worked closely with the
Florida Office of Insurance Regulation in the application and licensing of American Traditions and
has on many occasions worked with and is well respected by the department’s staff. In addition, Mr.
Blacklidge serves as General Counsel for the following companies: West Point Underwriters, LLC;
Inter-Coastal Security and Holdings Insurance Group, LLC; Access — P.T., Inc.; US First Holding
Company; USF Delta Chi Housing Corporation; Sentinel Surveillance Technology, Inc.;
Biotechnical Writing Services, Inc.; The Smart Group, Inc. He also has represented American
Strategic Insurance Corporation; ASI Lloyds of Texas and other insurance companies.

Mr. Blacklidge also currently serves as Corporate Secretary for Jerger Holding Corporation, T.J.
Jerger, MGA, LLC and Storm King Claims Services, LLC. He has served as Director, Senior Vice
President, General Counsel and Corporate Secretary of Liberty American Insurance Group, Inc.
(Formerly JERGER COMPANY, INC. an insurance holding company.,).

He also served as Board Member, Senior Vice President, General Counsel, Corporate Secretary and
Registered Agent for each of its subsidiaries. Consisting two property and casualty insurance
companies, an independent insurance agency, a managing general agent, a premium finance
company and a claims handling company.

Ray has served a head of Philadelphia Insurance Companies’ legal department for this A.M. Best
A+ rated, $600 million, 500 plus employee company.

Mr. Blacklidge was employed as a Regional Manager and Counsel for the Alliance of American
Insurers a national association of more than 270 property and casualty insurance companies. Ray is
a National expert on no-fault automobile insurance and other automobile related issues. Mr.
Blacklidge managed all the legislative, regulatory, public affairs and membership activities in the
Southeast and has lobbied in over 30 states. He was commended for helping bring together,
legislators, the Department of Insurance and the Florida insurance industry regarding legislation
resolving problems with the Florida Hurricane Catastrophe Fund, Joint Underwriting Association
and excess profits laws. Following hurricane Andrew, legislators and regulators reacted to
deterrorating insurance marketplace in Florida with highly controversial responses, and Ray helped
prepare a pro-active, pro-competition strategy that helped shape the economic and political debate
taking place. His leadership was recognized by the six new member companies from Florida that
joined the Alliance of American Insurers that year. In addition, he helped pass major workers
compensation reform in Tennessee and Georgia. Ray also performed statutory and regulatory
analysis, drafted comments, and made oral presentations to state regulators and legislators.

6



PROFESSIONAL: Florida Bar # 0546240, Licensed Florida Health, Life and Variable Annuity
Agent, License Number D073580 April 2001-Present, Florida authorized House Counsel 1996-
2000, ID# 0051492; Illinois Bar 1986-Present, ID#06192106, U.S. District Court Northern District,
Eastern Division, Trial Bar; U.S. District Court Middle District Florida, Fraternal Insurance
Counselor, Florida Title Insurance Agent, Illinois Title Insurance Agent Notary Public; and former:
Executive Board Member and Property Committee Chairman of the Florida Insurance Council and
member of their Automobile, Fraud and Managed Care for Automobile committees, the Workers
Compensation committee and its Anti Fraud Committee; Member of the Alliance of American
Insurers Government Affairs Committee; Member of the Alliance of American Insurers Southern
Regional Advisory Committee; Registered Florida Lobbyist and Formerly Registered Lobbyist in
numerous States.

Mr. Blacklidge also served as a member of the Tennessec Anti-Car Theft Committee; a member of
the Florida Anti-Car Theft Committee and chairman of its government relations committee; a
member of the Georgia Anti-Car Theft Committee and member of its government relations
committee. Ray also served as a member of the Executive Committee of Project Safe Georgia,

EDUCATION: Southern [llinois University, Carbondale, IL, B.A. Political Science, May
1982 The John Marshall Law School, Chicago, [llinois, Juris Doctor, August 1985.

BRIAN J. ADAMSKI, CPA

EDUCATIONAL AND PROFESSIONAL DESIGNATION
BBA, Accounting, Loyola College

Certified Public Accountant, State of Maryland

Certified Public Accountant, State of Florida

EXPERIENCE
Modern USA Insurance Company — Clearwater, Florida
April 2006 to Present — Chief Financial Officer

Primarily responsible for the monthly, quarterly and annual reporting of the insurance company’s
results of operations and financial position. Reporting responsibilities also include related entities.
Preparation of quarterly and annual statements filed with the NAIC and FL Office of Insurance
Regulation. Management of investment portfolio to maximize return while maintaining compliance
with statutory requirements.

Baumann, Raymondo & Company, PA — Tampa, Florida
2003 to 2006 — Sr. Manager

Insurance Clients Served: American Superior Insurance Co., Vesta Insurance Group, Select Insurance
Group, ZC Sterling, Risk Enterprise Management.

Certegy, Inc. — St. Petersburg, Florida
2002 to 2003 — Director, Financial Audit

Ernst & Young LLP — Tampa, Florida
1998 to 2002 — Sr. Manager



Advised the Florida Residential Property and Casualty Joint Underwriting Association in the
development of an audit approach to evaluate compliance with the “take out” programs implemented
as a result of hurricane Andrew in 1992,

Insurance Clients Served: American Summit Insurance Co., American Superior Insurance Co., Argus
Fire Insurance Co., Companion Property and Casualty, Fortis, Inc., ING, New Hampshire Insurance
Co. (AIG), Provident Indemnity Life Insurance Co., Select Insurance GIOLlp Sunshine State Insurance
Co., Universal Property and Casualty, Vesta Insurance Group.

USF&G Corporation (St. Paul Companies) — Baltimore, Maryland
1997 to 1998 — Security Auditor

Responsible for the identification, analysis and reporting of agent, employee and policyholder fraud.
Additional responsibility included the comprehensive analysis and recovery of erroneous legal fees
associated with the litigation of claims for which the company was potentially liable.

Alexander & Alexander (AON) — Baltimore, Maryland
1994 to 1997 — Business Analyst

Designed, implemented and oversaw the Business Analysis Group. The group served as an internal
audit and quality assurance group serving the North American offices of Alexander and Alexander,
Inc.  The function reviewed local offices for potential errors and omissions exposure, performed
financial reviews, analyzed local profitability and stalfing and performed audits of internal controls.

Schiller, Holinsky & Gardner P.A. — Baltimore, Maryland
1993 to 1994 - Senior Associate

Grant Thornton LLP — Baltimore, Maryland
1990 to 1993 — Staff Auditor

PROFESSIONAL MEMBERSHIPS
American Institute of Certified Public Accountants
Maryland Association of Certified Public Accountants
- Former Chairman, Young Members Committee
- Former Member, Litigation Support Committee

Recent Litigation Involvement
Vesta Fire v Insurance Ventures
Provident Indemnity Life v Reinsurance Group of America

SPEAKER

Sarbanes-Oxley Act of 2002

Internal Audit Best Practices

Managing the Relationship Between Accounting and Information Technology



Forward-Looking Information

This release may contain forward-looking statements that are based on management's estimates,
assumptions and projections. In connection with the "safe harbor" provisions of the Private
Securities Litigation Reform Act of 1995, the Company provides the following cautionary remarks
regarding important factors which, among others, could cause the Company's actual results and
experience to differ materially from the anticipated results or other expectations expressed in the
Company's forward-looking statements. The risks and uncertainties that may affect the operations,
performance, development, results of the Company's business, and the other matters referred to
above include, but are not limited to: (i) changes in the business environment in which the Company
operates, including inflation and interest rates; (ii) changes in taxcs, governmental laws, and
regulations; (iii) competitive product and pricing activity; (iv) difficulties of managing growth
profitably; (v) claims development and the adequacy of the Company's liability for unpaid loss and
loss adjustment expenses; (vi) severity of natural disasters and other catastrophe losses; (vii)
adequacy of reinsurance coverage which may be obtained by the Company; (viii) ability and
willingness of the Company's reinsurers to pay; (ix) future terrorist attacks; (x) the outcome of the
Securities and Exchange Commission's industry-wide investigation relating to the use of non-
traditional insurance products, including finite risk reinsurance arrangements; and (xi) the outcome
of industry-wide investigations being conducted by various insurance departments, attorneys-
general and other authorities relating to the use of contingent commission arrangements. The
Company does not intend to publicly update any forward-looking statement, except as may be
required by law.



‘Homeowners County Projections thru 2008

County Count Aggregate

Alachua 534 $ 169,767,924
Brevard 276 $ 94,907,197
Broward 92 $ 38,083,388
Charlotte 57 $ 20,649,214
Citrus 108 $ 38,303,333
Clay 346 $ 126,747,121
Collier 95 $ 36,647,584
Columbia 13 % 3,509,783
Duval 739 $ 243,988,876
Flagler 134 $ 51,103,522
Gadsden 49 $ 12,659,485
Gilchrist 18 412,300
Glades 19 177,072
Hardee 13 $ 2,819,388
Hendry 18 $ 4.670,683
Highlands 335 $ 89,270,514
Hillsborough 1087 $ 454,007,400
Lake 996 $ 351,969,958
Lee 137 $ 48,357,066
Leon 293 $ 82,531,492
Levy 14 $ 4,339,008
Manatee 125 $ 49,024,056
Marion 1019 $ 300,242,446
Martin 1% 150,660
Miami-Dade 180 $ 58,900,000
Nassau 88 $ 33,562,609
Okeechobee 15 $ 3,736,331
Orange 2062 $ 797,373,430
Osceola 873 $ 316,642,922
Palm Beach 300 $ 99,200,000
Pasco 1% 249,810
Pinellas 243 $ 100,996,698
Polk 1000 $ 338,460,063
Putnam 51 $ 13,146,589
Saint Johns 222 $ 102,897,340
Saint Lucie 50 $ - 16,620,804
Sarasota 115 $ 42,359,200
Seminole 837 $ 319,635,141
Sumter 425 $ 135,251,689
Suwannee 2% 650,764
Volusia 552 $ 179,399,153
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Premium

529,538
468,917
240,000
136,496
157,503
324,221
239,760
15,765
757,255
133,252
41,990
1,147
1,706
12,801
17,483
352,584
948,568
974,611
268,797
263,865
27,614
243 655
883,793
1,286
540,000
99,266
18,125
2,398,688
1,067,533
780,000
2,267
633,071
1,449,584
62,575
372,140
119,102
248,063
1,216,241
386,504
2,352

741,999
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“Mobilehome County Projections thru 2008
Aggregate

County

Count

Alachua
Baker

Bay
Brevard
Broward
Charlotte
Citrus

Clay

Collier
Columbia
Desoto
Duval
Flagler
Gadsden
Glades
Hardee
Hendry
Hernando
Highlands
Hillsborough
Indian River
Lake

Lee

Leon

Levy
Manatee
Marion
Martin
Miami-Dade
Nassau
Okeechobee
Orange
Osceola
Palm Beach
Pasco
Pinellas
Polk
Putnam
Saint Johns
Saint Lucie
Sarasota
Seminole
Sumter
Volusia

29

1

1
319
300
331
349
28
50

56
61
35

67

754
1401
1249
65
1822
464
67
28
396
870
68

240

36
1333
384
360
1948
651
2332
160
26
137
298
348
184
1353
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2,549,660
70,875
25,200

33,642,576
36,540,000
36,445,040
24,257,860
2,800,526
4,991,680
161,595

4,191,236

4,105,108

2,440,856

241,605
146,412
5,033,975
695,363
75,167,783
88,719,069
103,320,000
5,370,561
135,491,403
41,550,054
6,082,549
2,861,340
33,167,534
56,361,345
6,207,233
28,980,000
59,850
2,792,721
111,566,229
34,010,834
44,131,500
157,225,493
50,548,945
169,626,781
13,805,505
1,994,832
14,074,351
23,642,887

© 29,782,061

12,663,227
114,318,149
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Premium

33,879
721

485
417,799
450,000
427,417
258,205
34,407
70,196
2,057
59,481
59,860
36,241
3,265
2,741
74,323
10,210
666,682
952,469
1,347,914
78,865
1,400,840
548,637
80,435
37,000
426,836
603,336
85,183
453,000
1,036
45,450
1,095,137
356,761
720,000
1,592,250
689,515
1,719,733
173,272
30,944
185,414
328,712
303,282
137,672
1,114,673



Discussion of Catastrophe Reinsurance Protection

Reinsurance agreements are intended to provide the Company with the ability to
maintain its exposure to loss within its capital resources. During its first twelve months
of operation, the Company will implement a catastrophe reinsurance program, which is
intended to respond to catastrophic losses incurred as a result of hurricanes, tornados and
hailstorms. In addition to the catastrophe reinsurance program, the MUSA will likely
explore the option of a quota share arrangement that will also serve to reduce its
catastrophic exposure as well as provide the necessary surplus relief during the first
several years of the Company’s operation.

In addition to traditional catastrophe excess reinsurance being purchased, MUSA
will also incorporate the mandatory coverage afforded by the Florida Hurricane
Catastrophe Fund (FHCF) utilizing the 90% coverage level. The FHCF provides
reinsurance protection for Hurricane events from cach June 1 thru May 31, respectively.
During each ‘Contract Year’, MUSA’s FHCF premium and coverage will be calculated
by the Cat Fund based on the Company’s in force exposures at each June 30. Further, the
FHCF protection will be ‘dove tailed’ into the Company’s traditional Quota Share and
Catastrophe Reinsurance Programs to provide Modern USA Insurance Company with
protection to the State mandated 100 Year PML cvent.

The following is a graphical illustration that provides a summary of Modern USA
Insurance Company’s anticipated first year reinsurance structure. Based on current pro
forma information, Modern America’s projected catastrophe retention in Year one will be
$1,500,000 - $2,500,000. Over the course of time, the attachment point of the traditional
reinsurance program will increase as the Company’s financial resources grow.
Additionally, as the Company’s book of business (and thus its exposure) grows, the
attachment point of the FHCF (along with the overall limit provided) will move up over
the course of time.
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Modern USA Insurance Company
Insurance in Force as of December 31, 2008 (Projection)
RiskLink v6.0 Hurricane Analysis

STOCHASTIC EVENT RATES - INCLUDING LOSS AMPLIFICATION'

Single Occurrence Losses
Modern USA Ins. Co.

Annual Aggregate Losses

Return

Period Jun 30, 2008°  Dec 31, 2008°
10,000  $233,160,488  $408,030,854
5000  $196,663,892  $344,161,811
1,000  $120,382,390  $210,669,183
500 $93,015,477  $162,777,085
250 $69,835,529  $122,212,175
200 $63,195,227  $110,591,647
100 $45,027,745  $78,798,554.
50 $30,494,910 $53,366,092
25 $18,697,497 $32,720,619
20 $15,378,182 $26,911,818
10 $6,988,242 $12,229,423
5 $1,946,404 $3,406,207
Pure Premium $2,824,437 $5,641,812
Standard Deviation $10,037,900 $20,050,705
Coefficient of Variation 3.5539 3.4916

Return

Period Jun 30, 2008°  Dec 31, 2008°
10,000  $229,114,825  $400,950,943
5000  $192,715,131  $337,251,480
1,000  $116,698,288  $204,222,004
500 $89,533,128  $156,682,974
250 $66,687,730  $116,703,527
200 $60,175,222  $105,306,639
100 $42,500,083 - $74,375,145
50 $28,626,610 $50,096,568
25 $17,443,304 $30,525,782
20 $14,306,753 $25,036,817
10 $6,455,756 $11,297,574
5 $1,799,833 $3,149,708

Modern USA Ins. Co.

1) Pre-1994 mobile homes modeled excluding loss amplification.
2) December 31, 2007 projected exposure provided by ATIC and modeled according to assumptions regarding
risk characteristics, deductibles, etc. June 30, 2007 projection based on a pro-rata portion of the
December 31, 2007 exposure needed to develop an estimated FHCF retention of $11M.
3) June 30, 2008 and December 31, 2008 projections are pro-rata values based on
projected premium amounts.
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Modern USA Insurance Company
Insurance in Force as of December 31, 2008 (Projection)
CLASIC/2 v8.5 Hurricane Analysis

NEAR TERM EVENT RATES - INCLUDING AGGREGATE DEMAND SURGE'

Single Occurrence Losses
Modern USA Ins. Co.

Annual Aggregate Losses

Return

Period Jun 30, 2008°  Dec 31, 2008°
10,000  $247,406,224  $432,960,893
5000  $212,369,642  $371,646,873
1,000  $131,563,697  $230,236,469
500  $105,548,654  $184,710,144
250 $77,467,650  $135,568,388
200 $69,148,918  $121,010,606
100 $47,407,158 - $82,962,527
50 $31,222,658 $54,639,651
25 $18,614,020 $32,574,536
20 $15,487,511 $27,103,144
10 $7,120,806 $12,461,411
5 $2,160,018 $3,780,032

Modern USA Ins. Co.

Return
Period Jun 30, 2008  Dec 31, 2008°
10,000  $247,406,224  $432,960,893
5000  $229,306,960  $401,287,181
1,000  $141,246,926  $247,182,120
500  $108,886,416  $190,551,229
250 $80,735100  $141,286,424
200 $72,428,377  $126,749,660
©. 1000 T $52,313,706 , ,.$91,548,985,
50 $33,377,922 $58,411,363
25 $20,305,200 $35,534,100
20 $16,603,340 $29,055,845
10 $7,635,949 $13,362,911
5 $2,347,307 $4,107,788
Pure Premium $3,180,842 $5,641,812
Standard Deviation $11,051,951 $20,050,705
Coefficient of Variation 3.4745 3.4916

1) Pre-1994 mobile homes modeled excluding demand surge.

2) December 31, 2007 projected exposure provided by ATIC and modeled according to assumptions regarding
risk characteristics, deductibles, etc. June 30, 2007 projection based on a pro-rata portion of the
December 31, 2007 exposure needed to develop an estimated FHCF retention of $11M.
3) June 30, 2008 and December 31, 2008 projections are pro-rata values based on
projected premium amounts.






Applicant: Modern USA Insurance Company FEIN#:
NAICH#:

PART III. INTEROGATORRIES

Attached are the Applicant’s responses to the Interrogatories from the Program
application.



Applicant: Modern USA Insurance Company FEIN#:
NAICH#:

PART III: Interrogatories

1. Will the New Capital contribution be in excess of the Minimum Contribution®?
No.

2. Have profits been retained to grow Surplus over the last five years? If yes, how
much has been retained or contributed to Surplus each year?
Not Applicable.

3. Will profits be retained to grow Surplus should the Applicant be granted the
Surplus Note proceeds associated with this Program?
Yes.

4. Does the Applicant have a related company or other person or entity that is
willing to guarantee the Applicant’s Surplus Note under this Program? If yes,
provide details.

Yes, the Jerger Insurance Holding Company, Applicant’s parent company, is
willing to guarantee Applicant’s Surplus Note under this Program.

5. Although not required, is the Applicant willing to commit collateral for the
purpose of securing the state’s interest in the proceeds of the Surplus Note?
No.

6. Although not required, is the Applicant willing to deposit 10% or more of the
proceeds derived from the Surplus Note in an account managed by the state?
No. ' '

7. Although not required, is the Applicant willing to prepay interest and principal for
one year in advance?
No.

8. Are there any commitments that the Applicant is willing to make as a condition of
issuing the Surplus Note that would lessen the risk of default?
No.

9. Has the Applicant fully placed its 2006 hurricanc season reinsurance program for
the current or upcoming hurricane season?
Not Applicable.

10. If the 2006 current or upcoming hurricane season reinsurance program has been
fully placed, can the Insurer withstand a 1 in 100-year event?

Not Applicable.

11. What is the Applicant’s current writing ratio?
Not Applicable.

KA07-085\Part [II interogatorrics MUSA doc



Applicant: Modern USA Insurance Company FEIN#:

12.

14.

15.

16.

NAICH:

What was the Applicant’s writing ratio for the last five ycars?
Not Applicable.

. Is the Applicant willing to commit to a writing ratio in excess of the minimum for

the duration of the Surplus Note? If so, note any adverse impact upon
policyholder security.
Yes; no adverse impact on policyholder security.

Does the Applicant have a rating from a rating agency? If so, indicate the agency
and the rating, how long the rating has been in effect, and whether or not the
Applicant has ever been downgraded by a rating agency and the circumstances.
Not Applicable.

Is the Applicant currently being investigated by any federal or state regulatory
authority?
No.

Is the Applicant under any type of regulatory control or order?
No.

KA07-085\Part {1 interogatorries MUSA doc






Applicant: Modern USA Insurance Company FEIN#:
NAICH:

PART IV. DOCUMENTS

1. A detailed business plan, which includes:
a. A written description of the Applicant’s current level of policy coverage for
residential property in Florida covering the peril of wind.
SEE EXHIBIT A.
b. Pro forma statements which outline the policy writings for the next three years
and that distinguish between wind and ex-wind policy writings.
SEE EXHIBIT B
c. If the Applicant’s ratio of Net Written Premium to Surplus does not equal or
exceed 2:1, or, for newly formed Insurers writing only manufactured housing
policies, the ratio provisions provided in Section 624.4095, F.S., include a
written strategy for increasing the ratio within sixty days of receiving the
proceeds derived from the Surplus Note.
SEE EXHIBIT C
d. A description of the Applicant’s strategy to maintain or increase the Minimum
Writing Ratio within 60 days of receiving the proceeds derived from the Surplus
Note and to maintain such ratio for the duration of the Surplus Note.
SEE EXHIBIT D
2. A copy of the Applicant’s most recent audited financial statement and copies of the
audited financial statements for the prior two years.
SEE EXHIBIT E
3. A copy of the Applicant’s most recent annual statement of the National Association
of Insurance Commissioners required to be filed by authorized insurers pursuant to
Section 624.424, F.S.
SEFE. EXHIBIT F
4. A resolution from the Applicant’s governing board which contains the following:
a. A statement clearly authorizing the Applicant to participate in the Program;
SEE EXHIBIT G
b. A statement that the Applicant’s governing board has reviewed the Surplus
Note, Form SBA 15-2, which is available on the Board’s website,
www.sbafla.com, under “Insurance Capital Build-Up Incentive Program” then
“Surplus Note,” and that the Applicant is able to comply and intends to comply
with the requirements of the Surplus Note including the requirement that the
New Capital be unencumbered,;
SEE EXHIBIT G
c. A statement that the Applicant, if selected, intends to meet all the requirements
of the Program including but not limited to meeting the Surplus and writing
ratios.
SEE EXHIBIT G
5. Provide a list of all officers and board members.
SEE EXHIBIT H
6. Provide biographical information on the executive officers (e.g., CEO, CFO, COO).
SEE EXHIBIT I



Applicant: Modern USA Insurance Company FEIN#:
NAIC#:

7. A signed copy of the attestation in Part IX of this application.

SEE EXHIBIT J
8. If any items listed in this Application are not provided, please identify the item and
provide an explanation as to why it was not provided.

SEE EXHIBIT K
9. Provide a current statement of investment policy and guidelines.

SEE EXHIBIT L
10. Provide a copy of any existing Surplus Notes and information on any Surplus Note
being considered by the applicant, other than the Surplus Note currently being sought
under this Program.

Not Applicable

K:A07-085\CBU cover sheet part IV MUSA.5 23.07
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Modern USA Insurance
Company

1528 Lakeview Rd.
Clearwater, FL 33756
(727) 561-0013

A Business Plan



Business Plan
Executive Summary

The property insurance market in Florida (as reported by the Office of Insurance Regulation,
is $5.6 billion) has been in a state of turmoil with back-to-back record hurricane seasons in 2004
and 2005. Property insurance risk assessment and pricing throughout the world has evolved over
the past decade as reinsurers, intermediaries and direct insurance carriers have modified their
approach to marketing and underwriting property risks using sophisticated models. In states, such
as Florida, where risk concentrations exposed to hurricanes influence carrier and reinsurer risk
appetites, pricing and revenue opportunities arisc and can be capitalized upon. While many insurers,
particularly large national insurers, seek to reduce their exposure in Florida (as well as other
catastrophe-exposed states), and non-domestic insurers avoid Florida altogether, some insurers use
their detailed knowledge of Florida policyholders, territorial pricing, highly automated systems,
spread of risk approach, regulatory and legislative matters, agency relationships and technical
capabilities to grow a profitable book of property insurance policies. This is the opportunity we
have with Modern USA Insurance Company (“MUSA”), a company with a mixture of old time
values and experience with a new dynamic progressive approach.

The management team is in the process of filing an application for admission to write both
homeowners and mobile homeowners insurance in the State of Florida. Management estimates that
it should take a very short time to complete the licensing process.

What makes this new opportunity so appealing is the States matching surplus note program.
Management worked to gain support from legislatures in an effort to reduce the current rules from a
total capital of 50 million after matching funds 14 million for a mobile home writer. The proposal
passed the legislature in its 2007 Legislative Session. The surplus note must be paid back over 20
years at an interest rate equivalent to approx. 4%. As part of the requirements Modern USA
Insurance Company will write well over the ratio provisions provided in Section 624.4095 as
demonstrated in the pro forma.

No guarantees are expressed or implied regarding the success of the venture described in
this business plan.

Mission Statement

Modern, Unified, Superior, Artful (MUSA). Increase the value of MUSA for our investors
by use of strong business sense and by providing the prudent agent and insured with security and
protection through our professional insurance services.

Policy Growth
Policy counts planned for MUSA in its first five years of operations is as follows:

Year One 30,900
Year Two 47,033



Year Three 59,964
Year Four 69,951
Year Five 79,367

Management considers these policy goals to be easily attainable, and in fact, can achieve
even more aggressive growth rates if the combination of surplus capacity, reinsurance catastrophe
cost and adequacy of underlying policy premium are more favorable than projected. Existence of an
available market at reasonable prices and access to customers via agents is not a material challenge,
notr a major risk factor, in this Business Plan and Business Model. Reinsurance Catastrophe markets
and catastrophe pricing offer the greatest challenge to a high growth model. The challenge can be
overcome by careful spreading of risks through the state of Florida, intelligent pricing in certain
territories that allow for higher premium rates while the catastrophe risk exposure does not add
significantly to the probable maximum loss levels for that territory in the model, and diversification
into other similarly processed niche products or additional states.

An experienced management team will lead both MUSA and West Point Underwriters.

Thomas J. J erger

EXPERIENCE
Mr. Jerger has over thirty-five years of executive experience in property and casualty insurance
specializing in homeowner and mobile homeowners products.

RESPONSIBILITIES

Tom Jerger currently serves, as Chairman of the Board of Modern USA Insurance
Company and formerly served as president of Mobile Homeowners Insurance Agencies, Inc., and
Chairman of Mobile USA Insurance Company, he was responsible for the overall operations of the
managing general agency. His responsibilities included recruiting new companies, negotiating
contracts and reinsurance and oversaw the company filings with the Department of Insurance.
Provided direction to management and marketing staff on implementation of new product
development. Designed policy issuance and rating system that contained an extensive data bank for
reporting purposes. Data system also included a comprehensive park file, which held data for over
9,000 mobile home parks in Florida. Provided leadership by maximizing opportunities to insure
success beyond the year 2000.

CHRONOLOGY

2007-Present Modern USA Insurance Company
Chairman and CEO

1998-2000 Arx Holding Corporation

Board Member

(9]



1999 Philadelphia Consolidated Holding Corp.

Board Member

1993-1999 The Jerger Company, Inc.
Chairman of the Board

1993-1999 Mobile USA Insurance Company, Inc.
Chairman of the Board

1988-1999 MHIA Premium Finance
President

1988-1999 Mobile Adjustment Company, Inc.
Executive Vice President

1971-1999 Mobile Homeowners Insurance Agencies, Inc.
Executive Vice President
President

1971-1999 Jerger & Sons, Inc.
Executive Vice President

EDUCATION

1971 University of Florida, Gainesville, Florida
Bachelor of Science — Insurance

1968 St. Petersburg Junior College

T. John Jerger, Jr.

EXPERIENCE

Modern USA Insurance Company
2007 — Present
President
o Mr. Jerger used his knowledge to create a Florida Domiciled Insurance Company dedicated
to writing Mobile Home and Homeowner products in the State of Florida. IHe is responsible
for placing reinsurance, setting risk tolerance/goals, day-to-day operations, as well as, the
overall profitability of the Company.
West Point Underwriters, LLC
2000 — Present
Chief Operating Officer and Co-Founder
e Mr. Jerger used his knowledge to design and build an on-line quoting, rating, policy
issuance and inquiry system through a Web Browser. The system utilizes “artificial



intelligence” to prevent data entry errors and incompleteness on the electronic application.
As of date of issuance of this Business Plan, fully 95% of the homeowners policies issued by
the system required no human intervention at West Point Underwriters.

The Jerger Companies

1998-2000

Director of Marketing and Assistant Vice President

e Responsible for overall production and profitability of the Company. Aided in growing the

Jerger Company, Inc. from $65,000,000 in overall production in 1998 to just over
$82,000,000 in 1999, Instrumental in the development of new programs in California,
Nevada, Colorado and New Jersey. Worked hand and hand with the President to control the
spread risk and help develop rates, as well as, responsible for sctting and attaining goals for
my Marketing Team. Other duties included identifying production trends and analyzing
reinsurance reports.

1996-1998
Marketing Representative
e Responsible for 175 agents in 4 counties. Other duties included training agents on new
products, increasing overall production in my territory by 20%, and controlling the agency
production, loss ratios and overall attrition through reporting. '

1994-1996
Personal Lines Underwriter
e Duties included Underwriting New Business, processing endorsement request, cancellation
request. Also charged with answering phone calls from agents related to Billing and
Underwriting.

1991-1994
Operations Manager
e Duties included nightly processing of business, running and verifying accuracy of month
end reports, developing and running reports for the reinsurance marketplace, as well as
verifying their accuracy. Other responsibilities included acting as the liaison between all
team leaders and IT programmers to develop new reports and developing report routines for
Companies and State Agencies representatives.

1987-1991
Various Duties as Assigned

EDUCATION

1997-1998
University of Phoenix — Online Campus

1994-1997
University of South Florida

1993-1994



Central Insurance School

1991-1993
St. Petersburg Junior College

RAYMOND M. BLACKLIDGE, JD, FIC

Mr. Blacklidge has been a practicing attorney since 1986. He is licensed in both Florida and Illinois.
He currently has a sole proprietorship in Wesley Chapel, Florida and currently serves as Sr. Vice
President and Secretary for Modern USA Insurance Company. Ray worked closely with the
Florida Office of Insurance Regulation in the application and licensing of American Traditions and
has on many occasions worked with and is well respected by the department’s staff. In addition, Mr.
Blacklidge serves as General Counsel for the following companies: West Point Underwriters, LLC;
Inter-Coastal Security and Holdings Insurance Group, LLL.C; Access — P.T., Inc.; US First Holding
Company; USF Delta Chi Housing Corporation; Sentinel Surveillance Technology, Inc.;
Biotechnical Writing Services, Inc.; The Smart Group, Inc. He also has represented American
Strategic Insurance Corporation; ASI Lloyds of Texas and other insurance companies.

Mr. Blacklidge also currently serves as Corporate Secretary for Jerger Holding Corporation, T.J.
Jerger, MGA, LLC and Storm King Claims Services, LL.LC. He has served as Director, Senior Vice
President, General Counsel and Corporate Secretary of Liberty American Insurance Group, Inc.
(Formerly JERGER COMPANY, INC. an insurance holding company,).

He also served as Board Member, Senior Vice President, General Counsel, Corporate Secretary and
Registered Agent for each of its subsidiaries. Consisting two property and casualty insurance
companies, an independent insurance agency, a managing general agent, a premium finance
company and a claims handling company.

Ray has served a head of Philadelphia Insurance Companies’ legal department for this A.M, Best
A+ rated, $600 million, 500 plus employee company.

Mr. Blacklidge was employed as a Regional Manager and Counsel for the Alliance of American
Insurers a national association of more than 270 property and casualty insurance companies. Ray is
a National expert on no-fault automobile insurance and other automobile related issues. Mr.
Blacklidge managed all the legislative, regulatory, public affairs and membership activities in the
Southeast and has lobbied in over 30 states. He was commended for helping bring together,
legislators, the Department of Insurance and the Florida insurance industry regarding legislation
resolving problems with the Florida Hurricane Catastrophe Fund, Joint Underwriting Association
and excess profits laws. Following hurricane Andrew, legislators and regulators reacted to
deteriorating insurance marketplace in Florida with highly controversial responses, and Ray helped
prepare a pro-active, pro-competition strategy that helped shape the economic and political debate
taking place. His leadership was recognized by the six new member companies from Florida that
joined the Alliance of American Insurers that year. In addition, he helped pass major workers
compensation reform in Tennessee and Georgia. Ray also performed statutory and regulatory
analysis, drafted comments, and made oral presentations to state regulators and legislators.



PROFESSIONAL: Florida Bar # 0546240, Licensed Florida Health, Life and Variable Annuity
Agent, License Number D073580 April 2001-Present, Florida authorized House Counsel 1996-
2000, ID# 0051492; Illinois Bar 1986-Present, ID#06192106, U.S. District Court Northern District,
Eastern Division, Trial Bar; U.S. District Court Middle District Florida, Fraternal Insurance
Counselor, Florida Title Insurance Agent, Illinois Title Insurance Agent Notary Public; and former:
Executive Board Member and Property Committee Chairman of the Florida Insurance Council and
member of their Automobile, Fraud and Managed Care for Automobile committees, the Workers
Compensation committee and its Anti Fraud Committee; Member of the Alliance of American
Insurers Government Affairs Committee; Member of the Alliance of American Insurers Southern
Regional Advisory Committee; Registered Florida Lobbyist and Formerly Registered Lobbyist in
numerous States.

Mr. Blacklidge also served as a member of the Tennessee Anti-Car Theft Committee; a member of
the Florida Anti-Car Theft Committee and chairman of its government relations committee; a
member of the Georgia Anti-Car Theft Committee and member of its government relations
committee. Ray also served as a member of the Executive Committee of Project Safe Georgia,

EDUCATION: Southern Illinois University, Carbondale, IL, B.A. Political Science, May
1982 The John Marshall Law School, Chicago, Illinois, Juris Doctor, August 1985.

BRIAN J. ADAMSKI, CPA

EDUCATIONAL AND PROFESSIONAL DESIGNATION
BBA, Accounting, Loyola College

Certified Public Accountant, State of Maryland

Certified Public Accountant, State of Florida

EXPERIENCE
Modern USA Insurance Company — Clearwater, Florida
April 2006 to Present ~ Chief Financial Officer

Primarily responsible for the monthly, quarterly and annual reporting of the insurance company’s
results of operations and financial position. Reporting responsibilities also include related entities.
Preparation of quarterly and annual statements filed with the NAIC and FL Office of Insurance
Regulation. Management of investment portfolio to maximize return while maintaining compliance
with statutory requirements.

Baumann, Raymondo & Company, PA — Tampa, Florida
2003 to 2006 — Sr. Manager

Insurance Clients Served: American Superior Insurance Co., Vesta Insurance Group, Select Insurance
Group, ZC Sterling, Risk Enterprisc Management.

Certegy, Inc. — St. Petersburg, Florida
2002 to 2003 — Director, Financial Audit

Ernst & Young LLP — Tampa, Florida
1998 to 2002 — Sr. Manager



Advised the Florida Residential Property and Casualty Joint Underwriting Association in the
development of an audit approach to evaluate compliance with the “take out™ programs implemented
as a result of hurricane Andrew in 1992,

Insurance Clients Served: American Summit Insurance Co., American Superior Insurance Co., Argus
Fire Insurance Co., Companion Property and Casualty, For tls Inc., ING, New Hampshire Insurance
Co. (AIG), P10v1dcnt Indemnity Life Insurance Co., Select Insurance Group, Sunshine State Insurance
Co., Universal Property and Casualty, Vesta Insurance Group.

USF&G Corporation (St. Paul Companies) — Baltimore, Maryland
1997 to 1998 — Security Auditor

Responsible for the identification, analysis and reporting of agent, employee and policyholder fraud.
Additional responsibility included the comprehensive analysis and recovery of erroneous legal fees
associated with the litigation of claims for which the company was potentially liable.

Alexander & Alexander (AON) — Baltimore, Maryland
1994 to 1997 — Business Analyst

Designed, implemented and oversaw the Business Analysis Group. The group served as an internal
audit and quality assurance group serving the North American offices of Alexander and Alexander,
Inc. The function reviewed local offices for potential errors and omissions cxposure, performed
financial reviews, analyzed local profitability and staffing and performed audits of internal controls.

Schiller, Holinsky & Gardner P.A. — Baltimore, Maryland
1993 to 1994 - Senior Associate

Grant Thornton LIP — Baltimore, Maryland
1990 to 1993 — Staff Auditor

PROFESSIONAL MEMBERSHIPS
American Institute of Certified Public Accountants
Maryland Association of Certified Public Accountants
- Former Chairman, Young Members Committee
- Former Member, Litigation Support Committee

Recent Litication Involvement
Vesta Fire v Insurance Ventures
Provident Indemnity Life v Reinsurance Group of America

SPEAKER

Sarbanes-Oxley Act of 2002

Internal Audit Best Practices

Managing the Relationship Between Accounting and Information Technology



Forward-1.ooking Information

This release may contain forward-looking statements that are based on management's estimates,
assumptions and projections. In connection with the "safe harbor" provisions of the Private
Securities Litigation Reform Act of 1995, the Company provides the following cautionary remarks
regarding important factors which, among others, could cause the Company's actual results and
experience to differ materially from the anticipated results or other expectations expressed in the
Company's forward-looking statements. The risks and uncertainties that may affect the operations,
performance, development, results of the Company's business, and the other matters referred to
above include, but are not limited to: (i) changes in the business environment in which the Company
operates, including inflation and interest rates; (i1) changes in taxes, governmental laws, and
regulations; (ii1) competitive product and pricing activity; (iv) difficulties of managing growth
profitably; (v) claims development and the adequacy of the Company's liability for unpaid loss and
loss adjustment expenses; (vi) severity of natural disasters and other catastrophe losses; (vii)
adequacy of reinsurance coverage which may be obtained by the Company; (viii) ability and
willingness of the Company's reinsurers to pay; (ix) future terrorist attacks; (x) the outcome of the
Securities and Exchange Commission's industry-wide investigation relating to the use of non-
traditional insurance products, including finite risk reinsurance arrangements; and (xi) the outcome
of industry-wide investigations being conducted by various insurance departments, attorneys-
general and other authorities relating to the use of contingent commission arrangements. The
Company does not intend to publicly update any forward-looking statement, except as may be
required by law.



EXHIBIT B



Buiwohpa
BIUIBIIA 3590
UiSUCISIM
uolbuiysem
JUOWIBA
spuejsi ulbuA 's'n
euBbup

yen

Sexa}
29sS9UUd ]
ejoyeq yinog
BUIJOIED YINOS
pueis] apoyy
01y opangd
eiueAjAsuUdg
uobaig
ewoyepQ
oo

%I04 MIN
epeASN
O3]Xa MON
Aossar maN
anysdweH maN
eyselqaN
2joyeq YHON
Bujjoled YyUoN
BUBIUON

/DDDDDDDDDDDDDDDDDDDDDDDDDDD

1ddississiy
NoSSIA
ejoSauuIy
ueBiyoin
QuIe
puejlien
syesnyoessep
BUBISINOT
Ayonyuay
sesuey
eueIpu|
stouljil
oyep|

BMO}

emeH

weng
eibloag

(40309 epuol4
aleme|ag

BIGWINI0D O Jo1SIa
IND1I3UU0D
0pRIOIOD

eluioyljen

BUOZIY

BOWES UBDIIBUIY.
Sesuejly

euleqe|y

eysejy

SW
oW
NI

ElY]
anw

VN

mininininisininininiDinInininI NN RN NI NI R N R .

“ioLia Ul 193y SpesIds Siyy 01 umuu “alom mouﬂw 1

600¢ g Jeap
8002 R A LN
00T BELLIN

Aurdilion doueINSU| YN UPPON

:aweN Auedwog oy} Jajul

nmem:_ Lo15ed, pue :Eoo..
29, ..swmn_.. pue-any,. 30U 009

mm: mumm:mv__._oi 9}




%0

Gee'sL

SeE'}
000'2
666'9

2i0°22
662
18}

65861

L2l
L0E'Z

2ii'ge
0L0'4

Zro'Le

5002

%0

sisAjeuy |ejde) peseg-isiy

SZy'oe

cLOLL

(826'2)
000'L
666'9

€GE'6L
€l2
89L
126'91
0ol
168'1

SZTY'0e
568

0£s'6e

8002

(spuesnoy] uj)

199yg oouejeg AI0INJEIS BULIOY Old

{fuedwiog saueinsuj fensen p Aadoid)

fuedwog sourinsu| ySn uiepoly  swep Kuedwo)

%0

gzy'ie

8€C’8

(zor's)
0002
6669

181°¢€l
Le

1293
89¢'}L1

68
895°}

seviz
LG8

¥22°02

002

(12/02) 1eudeg paseg-ysiy pajeinoed

jendey) paseg-ysiy [9A97 j0JIU0D PaZUoYINY -

jendes paisnipy [ej0L

(g1+11)sniding pue jeuded
‘samqelT B0 L

(L1+91+GL+PL+€+21)smding pue [ended [el0L
(s1R10QR]D)SWBY BUIC

snidung paubisseun

sajoN sniding

snjding painguiuoy pue Ul pied SsoI9

N00]S paLuseld

NOO0IS UDWIIOD

K44
|4
0z

‘61

8L
L
‘gl
‘Sl
k4
‘€l
K1

snjding pue |eyded

(01+6+8+/+9+G)saMIgel] 1BI0L

i)

sejelllyy % SSLEIPISANS 'siusIEd O} 8lgeked
ajqeAed aoueinsutay pepa)

SWINIWSIL pawesun

sasuadxg juawisnipy $s0}

(4Ng! » 9sED) S95507]

sapljgen

(E+2+1)S198SY pajiwpY jejo
SIUBLLIISOAUI UBY) JAYI0 SISSSE (I
$OIBIIY PUB SGNS Ul SjUdLSaAY|
(paleljyse-uoL)SISssyY PaIsaAUl

— oo

S}assy papiwpy



%¥yL'ZS

%28'82

%LO7LY

%86.°0€

%¥8'C

%086%

%00°00}

864C

[42°84
42 A

YEeE'L
80¢'9
LoLe
JARA
JARAS
S.6

162'8L
256'9¢

6002

%9598

%SL'22

%€00L
%lvee
%982

%04'€S

%0000t

£28

L0z’
0eL'e

100"t
62.'C
gzg't
992'L
89z’
8LL
9wl

§12.2

8002

BWoIELS $507 B WoId

SPEIUOD JUSLWARD SWIRES ‘SIDERUCD S0IAIaS (SUoISSIWWOD sabe se sroge papnioul siunowe Buipnoxe)yoN ol

{spuesnoy] uj}
Aoynyegg Bulio oid

(Auedwog asuensu Ayenses g Aedoid)

Kuedwog esueansu) y$n Wapow

saweN Avedwon

%1128

%8L'SY

%8065

%1E'28

%00V

%LL°85

%00°00}

(08¥'S)

(08¥%'s)

125'9
2611

1002

(L/(S+2)) paLuET Swniwald 1oN
G} paunsul sasuadx3y «cmc«.«w:.ﬁ( $SOT] pUB SSOT I8N L2

((ushupA suinfwald 18N 1J01/8+2+9))
USHUAN SWNIWBI JoN o} sasuadx3g Bunumispun BUIG "0T

:safiejuaniad Jaulo

(1/8) (s507) 10 uleD BupuAuspUN 18N 6L
(1/{g+2+9)) poweT swniwald 19N o} sesuadx3 Bupumispun J1sW0 ‘8L
(1/8)pawes SWnWald 19N O} PaLnoU] sesusdx3 JusWysSNIpY SSOTI8N "L

(1/Z)pewes SWNIWaL 18N 0} PILNOU| 35507 10N "9l

psules swniwaid 19N
:sabejusosad Bunesado

SPUSPIAIQ JBPIOYXO0IS ‘SL

(gl-21) sexel Jopy
(ss07) swoou} Buneied( 19N ‘vl

pBNoU} SOXBL SWAdU] ‘Sl
{L1+0L+6) soxe| alojsg

{ss07) awodyy Buesado 18N 2t

swoou} PG ‘L1

2UWOTU| JUSWISSAU] 13N 0L

((g+2+g+c+2)-1) (ss07) Uied Bunumuapun '6

paunou| sasuadxg Bugumiapun JByo -
(Siawaaiby [enpenucd By -

(g-p) PaUNDU| SUOISSILIWOD 18N
suoissILuWoy Buipan soueInsuURY
sbeieyold % SUOISSILUWOD 131G
palunou) sesuadxg juaunsnipy ssoTIeN
(UNGI g 9SBD) paunouj s9s807 19N
pawes swntuald 19N L

N WO~ @



Lri's

4%
62

yee'l

18L°L
sig'L
£8€'8
L0Z'%
9£8'5L

6002

85Y'8

(€)

zZoy's
144

Loo‘L

9LZ'L
4
550'8
vZs8
£95'%L

8002

(spuesnoyy uj)

JUSWEIS MO| 4 YseD AJojrels eunog oid

{Auedwoy aaueinsu] Ayense g Apadosd)

Auedwio) asueinsu] ygN Wapow saweN Aueduso)

Leg'se

000'7)

000'v1

(8)

SreE'LL

83

19901
6ve'L
06T’y
1589°4
652'S)

24002

(F1L+1L+0L)SIUDWISBAUY
wus j-Hoys pue sjusjeainbl ysed ‘ysed w abueyl 1aN st

(£1-21)599.N08 OSIN puE BUUBUL W0l yseS 18N FL
pajidde Yses Joui0 [eioL. ‘gl
PSpIACId YSBD JBUO 1BIOL ‘2L

$224n0$ 2SI pue Buoueusy wolg ysed

SJUBLUISBAUL WO} 4SED 19N 1L
SJUBUNSIAU| WOIS YSED

(6+8-/+@+G)suoneiadQ woi4 ysed 1an ‘0l

palaacoay (pleg) soxe} awodu| Ubsiod pue felspad 6
sispioyhoijod 0} spusping ‘8

SWOosU IBYIY ‘L

SUWOIU| WaLNSDAL| 19N 9

(p+£-2-1)BUnuMmIBpUN. WOl 4 YseD B0 °§
(sosusdxa)swoou| Sujumispun JsUYiQ 'y
pied sesusdx3 Bupumispun ¢
(39S 10 13N} piad sesu=adx3 sjusunsnipy sso7 pue ssoq ‘g
souBINsSUIRY J0 18N PalRsiiod swniwsid 'L

suogesadQ wolg ysed



‘abed siyjy uo paiinbai si Aijus ejep oN

%1092

%6°G62

%6'¢Le

snding 03
SWNIWSIY USIAR
19N

%4 00¥%

%9'LEY

%6 6Cr

sniding o}
swNiwWalg UaPLAA
(11315}

£98'068'6¢

810°29.°CE

198'096'¢¢

USlILIM
swniwsid
1oN

PP L6612

12/'G89'G1

€EL'PG8'CL

USPLM
swiniwaig
papao

L00'8¥1'i9

SvL'esy'sy

000'SI¥'GE

USHHM
swiniwaig
$S0I5)

siejioQ 2|OYM Uil sjunowy

soljey snjding 03} UsPiIpn swinjwalg

{Auedwo9 asueinsu| jjensen @ Auadoid)

Auedwon asueINsu} ySN WSpoW

:aweN Auedwon

UsyLM
swinjwald
pawinssy

L00°8¥¥ LS

SyL'ZSy 8y

000°GLY'SE

USRLM
swnsid
1991

apimuoneN

6002

8002

2002

FEY Y



10828 L3

68L'0)
22108y

pauses
SuniuBg
1N

66L'2968'G - 000091 Lt 198'095'22 £ELYE8TL - 000'SLY'GE
1662 0v2'ST Zr3'eE LgZ'61 £ZL'€S
488'182°C $86'195'9 v.2'129'8 0Zr'sLe'y PE9'ZHS'CL
LoLL 265'0T €:0'/T szY's) 86Y'ZY
LY [4ep 4 £52'S1 8568 L6V
868'959'C 8r9'S150L 662'528'c €10°28'2 ZLE'Z0L'LT
ZL'zh €6L'Sk 2668 16L'vT
ZL0'Zh €645 966'8 . L6L'PT
pswes pawey paiueg U3RUM UaLAA uantM UIPLIM
swiniuiaig swintuald stunald swnialy swniwalg swnualgd swiniualg
pepan paunssy 329010 19N papon pauwinssy Jo3a1¢%

siejjoq 3]OLUM UT sjUnowy
ss8UISNY J0 917 Ag SWN[OA WMWald pauug|d
{Auedwoy asueinsu} fjjensen § Ausdoid)

Auedwog adurinsuy YSN LWISPON :aweN Auedwo)

2oL
LRt o) o'le
Ajenseg - 18410 o'le
Apsdoid - 18I0 Q'Le
soueNsSuUlay o'Le
SBHUELIBAA 2014188 [s %
SOIIBLBAA BUIOH 0'le
obeweq |2o1sAUd SWOH 2(IqON o'le
|Lad idniny SWIoH ajigoW o'le
aB218A00) PSPUSIXT [BLISTIPU| o'LE
HOQISIAT o'le
APL - ole
SSB|D o'ie
spuog l1eg oie
1efsn pledald o'ie
SBIUBLBAA O 0'ie
Ajigesig Wpaso 0'8¢
P20 08¢
Asuiyoep pue 1sjiog 0'/2
yau1 pue Aelbing 092
Aaing 0%z
Apepi4 0'€T
(sjiad |1Iv) HeRusy 0'ze
abzweq |e01sAyd OINY [BI0BWWOYD fA ¥4
obeweq shyd oy Jebusssed sjeAlid (¥4
Afiqert oIny [BRJSWWOD J8LI0 el
(dld) INe--ON 0Ny (BrJBWWoYD g6l
Auaer] oiny sebusssed sieAud WO FAT
{dld) iined-oN oy Jabusssed aieALd 16L
apepy swiel) - Ager] spnpold 284
20UBUNDAQ - AYjIger] SINPOId 181
SpE sWiel) - AYligel] Jeu0 T
souaLN00Q - ANlIGE!T JBUI0 Lt
uonesuadwos SIBHIOAR ool
welBold sujeusg UiesH seskojdwg [asepad L8l
H3V U0 IV 96l
AjUQ WBpIAY JBUI0 =
H9V AIUQ suosesy palels-mauay-UoN 'St
HpV sjgemausy pesiuelent) £'Gl
HRY 2|g8jieouB]-UoN st
HRY slgemeuay ARAIRSI0D 'Sk
{lenpraiput g dnol9} HRY 1PSID ol
HeY dnou o€l
axenbupey ot
2PBN Slie| - sonoRIdiely 20PN 2
aouBLNDDY - soRoBIdiEn (2AIPS [
Auesens jgioueuld 0oL
SULB pUBIM] 08
duLley ueacQ 08
Awesens ofebpop 09
(Uoipog AYIqery) juad idiiNA (21080 . s
(uoiod AnlIgeIT-UON) [uad Sidiniy [ei1suwuod [
iad aidiiniy sisumoswoH oY
ilJad a/dnjnpy sioumoue oc
poo|d [BJSPS 4 €2
dosQ wed aldninpy ze
saur] pallly 1z
CYE] oL
uonduosag aun
juawalels
lenuuy
1002 2RI N
apImuoneN



ges'viz'ie GZSOZEYL - 090'SES' LY 210'/9L'2¢ 121'689'GL - Syl'Isv'sy (LA

- - U0 o'te
- - Ajensed - 810 o'Le
- - Apedoid - 12y0 oie
- - soueiNsUsy o'ie
- - SOIUBLIEAA BOIAIDS o1g
- - SBNUBLEA SWOH o'le
zze'or 181 £08'29 osi'sy 625°€Z 8.827 obewaq jeoishud BWOH 3|IqoN [
8£8'90V'0b 69L'9/0'5 200'€88'S1L 80L'CES'TH 222'866'S 0££'925'8} 1133 3idniny sWoH 8|IGoN oie
- - aBesar0)) papuUSIXT jBLSNPL] ole
. - MHOOISIAY o'le
- - il c'le
- - SsEIO o'le
- - spuog 'eg o'ie
- - |eBa piedalg o'le
- - SBIUBLEAA OInyY ote
- - Aiqesia 1peid 0'se
- - 3PS 0'se
- - Aauigoe pue Jeiog 0z
- - Yoy pue Aieibing 09C
- - Aaing vz
- - Antepid 0'¢Z
- - (siuad IIv) yesuy 0ze
- - abeweq |esisAud OINY [BIDIBUWIWOY zZz
- - afeweq sAyg oy Jebusssed aeAud (b4
- - ANNiger] OuTY |2RIsliwod B0 ¥8lL
- - (did) ¥Ne+ON oY |ervsewwos £6l
- - ANjiqer] oy JeBusssed sieAld JBUI0 764
- - (did) #ned4-ON oiny Jebuessed sleald 1’61
- - spep swiel) - ANger spnpold [4:13
- - 2oua LN - AjtgeiT S1enpold i'glL
- - SpEW SWIBID - ANIIGETT J2UI0 2l
/59'2e g8L'lL ZpR'sy 0ze'se £z8'gl £rL'8s souRANOSY - ANGEIT U0 JAVAY
- - uolesusdiuo) SINHUOM, 0'gL
- - weibolg speusg UieaH saeakojdwz |elepad R
- - H3V 20 iy g'GL
- - AUO WspRoY WD S
- - HBY AUD suoseay paje)S-Mausy-LoN 1 4°1%
- - HRY slgemausy pasjueiend £GL
- - HBY 9iqejisoue-uoN FAlS
- - HeV slgeEmeusy Aj@AIDBI0D L'gi
- - {lenpiaipu] 2 dnoiD) HeY 3#Pais oy
- - HeY dnoig otk
- - exenbuuel ozZh
- - SPEW SWR|) - 20i0BIdIBI 0PI A
- - 20UBLNOSY ~ SatRId|EW [BI1PAN L
- - Ajuelens) [eoueiy 0oL
15064 $ZO'0L $.0'62 1£6'CC 085'0L 216'€E SuLeN pueY| [o}<3
- - suuEp UEEID o8
- - Auesens sfebuoy 09
- - (uoiod ARjger) iied aidin |2RIaWwod 2's
- - (UOIHOG AYIIGEIT-UCN) juad S[diinpy [erlswwa] [N}
580'228'9L 819'¢/.'e £89'ZSP'ST 629'620'0¢ €12'zi9's Zr8'1638'6Z 194 31NN SIBUMCBWOH [
- - B d AR SteumouLed 0t
- - POO|3 [B19pad £C
- - doug [1iad aidniniy zz
15061 $20'04 520'6C 186'22 Z1B'EE saup palily iC
150'61 yZ0'cH ©20'62 186'22 LIB'EE al4 o't
powesy powey powey powtey TESLTTVS UBTIUM UBHUM uaPUM uonduassg aul
SWNUdlg SLNWALY swuiniuwald SWwINWaLg . swniwaid SwinIWalg swiniwaig StUnWald juswales
13N pspag pawnssy JosuQ 1oN pepas poUINSSY wang {enuuy
SJBJ[O(] S]OUM Ul sjunowy
s$sauisng 40O aul Ag SWINJOA WNwald pauueid
(Auedurog soueinsuj fjensen ® Auadouad) 8002 Z JEdA

Auedwog soueinsu] YN WISpPOW :sweN Auedwo) BpIMUOIIEN



gLl'zss'ee Si5'708'8) - 169'954'sS £98'068'6€ ¥i1'288'42 - 100'8y¥'+9 g0l

- - EEle] Qe
- - Ajense) - 1Yo 13
- - Auadold - Y0 oe
- - aouelrsuay o'Le

- - SSNUBLIEAA BOIAIBS o'lE
- - SORUBLIEAA SWOH o'le
82r'9S 10282 Geo'es 9e8'ss 9g8'ze 2LL'Z6 afieweq e01sAYd SWOH S1IGoN olg
osr'0eL'pL 692'084'2 85e'12E LT St A2 A< TSP'eve'e IYAA A 2 g 310N INW SWOH BlidoN o'le
- - abelsac)) pspusixz [eLASNPY| 0'Le
- - HOOISBAL] 0ie

- - el oie

- - SSBID 0'ie

- - spucg teg 0'LE

- - 1eba7 piedsid o'le

- - SanuUeLBAA OINY 0'LE
- - gesia psi0 06z

- - upBID 4

- - Lsuigoep pue Joj0g 0l

- - ysyL pue Aeibing 09z

) R Aeing ove

- - Ayrepid o€z

- - (s)lad Hy) yemniy 0z

- - abeweq jeoisAyg oY [BI0JEWWo D iz

- - abewe( sAud oiny Jebusssed ajerlld L1Z

- - Agein oy [eldssuwwod Buio y'8l

- - (dld) ine4-ON OInY [EloJsWWOD €64

- - Apiger oiny 1o5usssed 81eald B0 6k

- - (dld) 1ned-oN oy JsBusssed aterud LBl

- - opEIN SWIED - AUlGE!T] S1NPoId z8l

- - 2oUeNo0Q - AIgRI SISNPOId L8l

- . - spep swie|d - Algel euo T
ey 588'22 808'99 698°L¥ 698'52 8el'es souBLNaQ - AIgEr JaU0 A8
- - uojjesuadilo SISHIOM 09l

- - weiBoid sjjeuag uiesH ssafoduig |eeped 6L

- - H2Y AW IV 96t

- - AluQ epRoy J8UI0 GGt

- - HRY AlUQ suoszay paieis-moeuay-UoN 'Sl

- - H$V oigemausy pasiueiens [%=1%

- - HRV SigeieouRD-UoN zZSh

- - HEY slgemauay Alsaios(io) 1S

- - {lenpiaipul % dnoiD) HRY IP3ID oy

- - HBY Cnoig o€l

- - exenbupes oz

- - Spe sWieD - opoeldien [Eoipaly T

- - BOUSLINDDQ - @onoeudigN |EOIPSN VL

- - Augieng [B1duUBUl 00l
198's2 £9L'el CEQ'BE ¥26'iT 080'5) yLO'er BULIEN puBiY] 08
- - suLBW UBSI0 08

- - Awelens) efebuoy 0's

- - [A°]

- - (Loiod AlliigerT-UoN) jiod S|dni [Brslwwo) g
veZ'vre'zs SYrEZS L 669'/34'VE QTV'shYe LT 0ITEL 1££'559'L¢ |Uad 2|dNNp SIBUMOBOH 0¥
- - oe

- - £z

- - 44
158'52 £9L'El oen'se vZ6'LZ 080'SL : rlo'ey {4
188'ST €oL'el 0€0'sE v26'L2 060'GH PLOEY ad Q'L
pouiesy pawsey pswiel patueg UanUA VAL USIIUM uanuM uonduoss aury

SWnURIg stuniwald SWINIWBSY SWNWdLd stunwueldg SWINRUBIY stuMmwald swnwalyg uBWIAIG
10N pepag pawnssy j09310 3aN Papan pawinssy Joeng [enuuy

s1B]]OQ 9IOUAA Ul STUnowy
ssauIsSNg Jo aul Ag sWnOA Wwnjwald pauue|d
(Auedwog souesinsu| Ayense) g Auadoid) 6002 € JB3A

Auedwon aouesnsu} ySN wispoy :aweN Auedwo) OpIMUOIIEN



000'$20'2
000'£48'9

vSLEl
L19'se8'L

1459
118'9
Lpaunouy
$88507]
N

LpaLunou;
EELEL
papan

Jpaunou|
595507
pawnssy

ySi'el
1L9'GEB L

[5: 1941

‘sasuadxa uslisnice ssof 8pnou| .

59 d WOy LoNBdYIBA
;oL

1BURO

JBUO

I

souBINSUIsy

SOIUBLIEAA BDINSS

SBRUBLEAA SWOH

sbeweq |eaishuyd SwWoH 8GOl
|ad a1diiny SWOH 3[Iq0N
abeiaA0)) papuaixg [eIIsnpu|
SO0ISTAT

ShLL

SSE|D

spucg 1eg

jebe piedazg

SalJUBLEAA OINY

Angesia wpald

paLg

AKsulyoep pue Jajiog

yey) pue Aefing

Ayaing

Ayrepid

(sped IIv) ueriy

sbeweq [eaIsAyd oiny [eroisuuo)d
abeweq sAud oy 1sbusssed sjeaud

{did) in24-0N oY [BI0JBWWOT
Alliger oiny JaBusssed a1eald J2UI0
{dId) Ine4-oN oy Jabuassed d)eAud
217 SIPNPC.d
217 SPNPCld

uopesuadiod SIaMoM

weibold syjouag UyesH ssako|dw3 jeieped

1489

HRY B0 IV
AJUQ WBDIooY J2UI0

HRY >ECO SUDSESY PBIELS - MBUSYH-UON

HYV oidemausy pesjuriens)
HBY SIQE(180UED-UON

H3Y algemausy AleAtndj|o]
(jenpiaipu) @ dNoIY) HEPY IpaID
H3v dnoio

sxenbyue]

apeyy swiej) - aopoeidiey (22PN
2oUBLINEOQ) - S0IOBIdIRI [BOIPSIN
Auelens) jerouguld

auuB puB|uUl

sultely UBSdD

Ruesens) sHebuop

{uoniod Ajigen) (ad Sidini 1elswwed
{uotuod AlIQeIT-UON) [Uad Sidnini [BRIEWWOD

£28/65'7

L15'9

PRAR]

Jpaunaug
598507
oasa

S1B}]0Q DIOYAA Ul SJUROWY
ssauisng jo aur] Ag Aleliwng 507 paunouj
(Auedwog asuelnsuy Ayensed g Apadoid)

fuedwiog sourinsul ySn Wapol  aweN Auedwogd

NN SJOUMOBLUOH
1ad aidniN SJeumMowe
poo}4 jeapa 4

doug 1184 ajdin

saul paliiy
a4

vonduasag

2002

0'eT
o'ce
A4
bie
yel
€6t
c8l
Vst
28k
L8l
fAVAS
Vi
o9l
A<l
g'GH
g6l
¥'§l
£el
6L
LGt
ovh
o€l
oet
7L
Ll
0
oe
08
0’9
[4°]
L's
oy
o€
€
44
0z
ol

sur
JuUBWeIS
|enuuy

| JBOA

apIMUCHEN



000'E6E'SL

o9y

vig

(434

14%%
j25°]

‘PLO'YL

¥Z

'SLZ'0L

k43
24

Jpaunouy

585507
19N

paunsuy
$95S07
poped

Jpaunoug
S3SS0°]
pawnssy

*595UadX8 JUBWISNIPE $S0] IPNISUY .

78 d WO UONEDILBA

V'SP |20l
By SRt
JBU0 a'Le
2U0 o'l
souRINSUIBY Qi€
SANUBLIBAA DDIAIDS oLe
SBIUBLEBAA SUWIOH Qe
62T'6T abetz(Q j2oisAlg sWoH SlIGoN (o3
880108y lied sidiini stickH 310N o'Le
m@m._m>oo popusX3 |etysnpul Q'le
HO0JSBALT o'Le
apL oig
sse|9 ole
0te
{eBa predald oie
$3UBLEAA OINY o'ie
Aigesiq upsld 08T
1paIg 08T
Assuiyoeyy pue Jenog 0.2
yeuL pue AeiBing [1)=r4
Aaing 02
Aylepid oee
(sjued iIv) wemniy 0CT
sfiewe(] [ea1sAUd OINY [ERIBWII0D 2z
sBeweq sAug oy JaBusssed sleald 1Lz
Alger oy eniewwo) JBuio La:13
{did) uneJ-CN oYy [EIsiaWue] 81
217 oy 1abuessed sigalld BUQ 8l
(dig) yneg-oN oy Jabuasseq sieald 1’81
apey swie|d - Aiger] sPnpold z8L
20UBLINDOY - AJlIgEIT SENROL L'gL
spep swield - AlHgelT U0 A
S¥8'vT 20UBLNOOQ - AlllidelT JUI0 (A%
uolesuaduoy) SISNIOM foy=11
weiboid sieuayg WesH seafojdizg |jeiepad 26
HBY J84I0 iy 951
AU Wepiooy J3UIO el
Hov AlUQ sUosEayY PaIBIS - MBUSYN-UON PGl
HBY 2lgemousy pasiuelens £G4
HBY aigeadusd-LoN Zst
HEY sigemeusy AlaAnoafio) LGl
{enpiApUL B dnosD) HEY 1paIG oyt
Hgv drosn o€l
axenbunes [ik4}
spe swie] - soljoridie [BOIPSI Tt
20UauNooQ - sonoediel jeaipei P
AueJens) [eroueul4 0oL
vLS'vL auley puziu| 08
auuely UB3D0 0'g
Auelen abeSpop 09
(uolpod AlidenT) 1lad aldniny feriswiwod z5
(uomogd Aigel-UoN) (Had SIdiInIN [BrRIswWod LS
z15'61z'0t jued SININK SIsUMOsWIOH 14
{liad aidiyny sJsusmouLIE Q¢
poctd jelepad £z
doi jwad eldpinp z2
iy saurt palily 0z
vig'pL alld 0L
Jpaunauj uonduossg aury
$95507 Juswisiers
100113 fenuuy

s1eJj0(] 9]OYAA Ul SJUNOIY

ssaulsng jo aul Ag Aewwng $s07 paunoy|
(Auedwoo soueinsu] fiense) 3 Auadoad)
Auedwion asueinsu yg wepop  aweN Aueduwion

8002 Z 43
opIMUOHEN



‘sasuadxa juswisnipe §50| apnPRuY| ,

000'c9zZ'6L ====z=z==x ======zas =====ozoss 72 g WOl UoHBOLLSA
22L082'81 - - 22106281 leloL
- BY0 gie
- EElN e o'le
- BUYI0 g'le
- aouelnsuley 0ie
- SBURIIEAA SOIAISS o1e
- S3UEBLEM SWOH ole
L8s'ee 11 sBeweq [eo1shyd sWoH 31doN 83
L96'23€'S 196'28€'s |18 a|dpinA SWOH SIIGON o'le
- abeiBA0)) papusixd |eIgsnpu| ole
- HO0ISIA] o'l
- BlL 0le
- sseln 0'ie
- spuog |ieg o'le
- {eBa pledald oig
- SORUBLIEAR DINY 01g
- Aingesiq 1pald 0'8e
- Ip3Io 08T
- Aisuiyoe pue Jajlog 0422
- ) yay] pue AeiBing joferd
- Aaing o4
- Ajlepid '€z
- (s|uad IIV) HERiY 0Ze
- sbele( jeo1SAUd CINY [BIDIBWWOY z1iz
B sBewe( shud oiny 1abusssed sjeaud %4
- ANjiGeIT OINY [BIDI8WWOY JBUIO y'6h
- (did) INB4-ON oIy [B0IBILIOD €6t
- “ Ajigqel oy Jebuassed aieAld oyl 26k
- {did) Jine4-oN opy 1abusssed siBAlld 1’6}
- SpE SWED - AYjigeI] s1npold z8l
- @2UBLNDDQ - AJIIGRIT SRNPOId 181
- speN SWIEID - AllgerT Jauo [
6018 +60'LE 22UBLNDI0 - AUIGE!T JBUIO L2
- uoiesuadwo SIaUOM 0Q)
- WwelBold siysusyg Yileay seahoidiig [esspsy x-n
- HBY JaUi0 IV 951
. A|UQ WBpIdY 18UI0 ExD
- HBY AIUQD SUOSEaY PIIE]S - MBUIY-UON gL
- HRY Blgemeuey pesjueEns £G4
- H8Y 8iqel|eoued-UoN esh
- MY aigemsusy A|aA2R|I0D LSk
- {{enpialEy] g dnoiD) HEY IPSIO 152
- HeY dnoig o€l
- Sxenbynes oz
- Bpei swie) - sonoridiei [eapa T
- SOUBLNGOQ - 3010RICIRYY [EJIPSIY Lt
- Aesensy |erousuiy 004
\6z'elL 18z'gt suligiy pueju| 08
- sulIEp UBESD o0g
- Auesens) sbeBuop o9
- 1) IHed o(dyiny [eloiswwoed s
- (UOILOG A)IIGEIT-UON) Jiied aidinly [Bilawuwos 15
812'82'Z) - - 81Z'584'C) 18 d SIdNINIA SIBUMOBOKH ov
- ’ 1UBd SIARINK SIBUMOULE S 0e
- poold |2Japas e
- dos3 1ued sidniniy e
16281 162'8} sou pallly 02
18z'gt 16231 a1 ot
JpaLnouy Jpaunsyj ,paunouy Jpaunsu) uonduosag aury
$98S07 sasso $3s507 38507} JUIL)EIS
FEIN] papad paunssy 19911Q jenuuy

s1e||od 9IOUM Ul Sjunowy
ssaulsng Jo aury Ag Juelwwng sso7 pasInou)

(Auedwon asurinsu} fjjense)  Auedold) 6002 ¢ Jeag
Auedwog ssueinsy ysn Wiapoy  :alueN Auedwos BPIMUOIIEN



L

Eﬁg%%-‘-g....g """"""" § """""""""""""""" i ....... gg
e B L

H T EE?N """ ,,
5 i éé il %égéégzgﬁgégg P il §




‘(sdandwo)n) syesse paxid pue
sAep 06 UBY} $S9| S3|qESAID0a. SJUNDIOE SpN|OUl SJUBLUISSAUI UBL} JBUJ0 SISSSE (I uonduwnssy 199yg souejeqg |

‘alay uiebe pasojosip aq jJou poau uopesadQ Jo ueld 8y} Ulym pasojoud suopdwnsse ‘8JoN
‘seul10j04d aY) 9jea19 03 poasn suopdwinsse JUBA3JS4 dU3 JO || ISI




%"E Jisiopt=ra %8 Zriess %9 z68'veg %8 000'062'% Yob 180'8vY %8S 000°245'9 %00L [108'Z6111 £98'095°2¢ oL
- - - - - - - - - B o'Le
- - - - - - - - - SO o'Le
- - - - - - - - - U0 ole
- - - - - - - - - SoUBINSURY o'Le
. - - - - - - - - SaNUBLEAA 90IAIBS [si2
- - . - - - - - - - S3QUELIRAA SWOH o'le
%e ey %8 | 08ZL %9 | €8 %8E | SEY'9 %y |29 %8L | PELEL %00} | 88L'9t zye'ee aBeweq jeoisAld SUWOH IGO0 o'e
%e 298’204 %8 | 9EZ'eTe %9 | §56'352 %gE | 96Y'OPg’L %y | S5ETLLL %Sy | L19'5E8' %00} | LTH08T'Y 9,2'/29'8 Juad 21dHN SWOH BHGOW o'l
. - - - - - - - - 25BIBA0D) PBPUSIXT |BUISNPU] o'ie
- - - - - - - - - H20ISBAN o'Le
- - - - - - - - - oML o'l
. - - - - - - - - SSEID o'le
- - - - - - - - - spuog lleg 0le
. - - - - - - - - |e6o7 predaid ole
- - - - - - - - - SaquELIBAN OINY ole
- - - - - - - - - AuIgesiq ¥paLD 0’82
- - - - - - - - - P30 [o=14
- - - - - - - - - Risuiyoe pue 2aliog 0.z
- - - - - - - - - yeuL pue Aeibing 092
- - - - - - - - - Aaing 1§74
. } . N R - - - - Auiapid [ 4
- - - - - - - - - (sjuad iiv) ey 0ee
- - - - - - - - - abeweg [Bo1SAUd OINY BRUSWIWOD e
- - - - - - H - - - sBeweq sfyd 0Ny Jabuassed 81eAld (¥4
- - - - - - - - - Aliger) ciny [2rJsWiio) WO fa:1
- B - - - - ! - - - {dlld} HNES-ON OV [BIBLIWOD £6)
- - - - - - - - - yerT oIy Jaduassed sjeAld JBUIO FA)
- - - - - - - - - (dld) yne4-oN oy Jebuassed sleatd '8l
- - - - - - - - - apEN SWIEID - AWIger] s}onpoig z8)
. - - - - - - - - aouaLmo() - AlllIgerT s)anpold 19}
- - - - - - - - - SPEN SWIEID - L
%e | e %g | ¥e0L %9 | 0SL %eE | BYL'S %y | 88 %E8 | 1811} %004 | LEF'E} £10°42 20UBLNDVY - AUGET] SO 728
- - - - - - - - - uonesuadio) SISO o9t
- - - - - - - - - weibold siysusg YieaH saafodws B1apad X-1%
- - - : - - - - - - HBY BUO IV g6l
- - - - - - - - - AUQ 3uepay 18RO gGl
- - - - - - - - - HEY AluQ suoseay pojeIS-mMauay-UoN 1413
- - - - - - - - - HRY slqemausy pasiueiend eGh
- - - - - - - - - HZV aiqe|jeoued-UoN ZsL
B - - - - - - - - H3v olgemauay KaAnoalol LGE
- - - - - - - - - (Ienpialpul B dnOJD} HiRY UPAIQ [e3 28
- - - - - - - - - Hev dnoig ol
- - - - - - - - - axenburie ozh
- - - - - - - - SpEW SWigl] - sooridien [eolpai Tl
- - - - - - - - - 20URLNDXG - BanoRIdiE [BOIFI Vb
- - - - - - - - - fueieng [eOUBULY 00k
%€ 81 %8 18§ %9 pax4 %8BT £00'¢€ %y pLe %v8 1169 %004 | 8L £6/'s) BUUBW pueidy 0'8
- - - - - - - - - auuep Uea00 oe
- - - - - - - - - Auelensy abebpopy [iX]
- - - - - - - - - (voniod Agert) (wad aidmni (ermuswwol] s
- - - - - - - - - {uOOA KYIIGErT-UON) {Uad Sidainiy [eriewwo) I's
%E ¥¥STLL %8 118228 %9 6£6'28¢ %gE | 2L6'8CY'C %Y $i5'v1T %19 | £28'265% %004 | 6¥6'858'9 £62528'¢} 1dRNA SJBUMOWOH oy
- - - - - - - - - Uad sidninyy sisumoune. 135
- - - - - - - - - poo|4 [2J3p3g €7
- - - - - - - - - do13 s a1dmni 44
%E PASHS %8 168 %9 LEY %8¢ £00'¢ %y ric %8 L15'8 %001 | 5E8'L £6LGL s3u] PRI (4
€ L6 % 488 %8 igy %8 £00'E. %P 43 %v8 1i5'9 %001 | 6€8'Z2 €661 alld oL
% nowy % junotuy b junouy LA junowy %% junowy % unowy Y wnowyy unowy
BALINSUY pasinaug paunaty paunay] paunauy paunsuj patuey uepLM 32URINSUITY JO J3N SSAUISNG 10) PALUET SWNRUdIG 01 auyn
sasuedxgy sosuadxgy sa94 @ sasuadxgy sosuadxy $3550} stinpusld Swnpud sabejuediad pue dx3 ‘ses507} nualy $14
B0y uoIsinboy ‘$asuaar] abeayoig 2 wauysnlpy BN JoN 39N fenuuy
BP0 ‘saxet UOISSRUIOTY 8507
SJIBJJOQ 9|OUAA UL SJUNowy
2oUBINSUIAY JO JON $SBUISNG JO SaulT] 0} uoRedo|y asuadx3z
(Aurdwoy saurinsu| Ayenser g Auedoid) 1002 } Jeax
Auedwog souemnsul ygn wepow  raweN Auedwiod epuoid



l961 £66'Le2 ko4 LEP'698 %S 89C'89Y'L %08 652'550'8 %E 88822 %¥S 98P yLovE %00} |SES'¥LE LT 810'L9LCE jetol
. R - B - - - - - IE=hle} o'le
R - - - - - - - - JBYO 0le
- . - - - - - - - J2u50 o1
. . - - - - - - - aouBINSUIRY o'Le
- - - - - - ! - - - sajuBLEBM S2IA8S oLE
. _ _ - - . : - - - SanuELEAN SWOH o'le
%t ezy %z | ¥SPL %y | P02 WEL | ¥EOTH %T |99kt %Ly | 6TT'6T %00L | £0E'79 0516y abewed [e2ISAUd BWOH GO o
%L | 280201 %Z | 024048 %y ; SYRIES %6L | 605'080°€ %T | LTLL6T %.Z | 8800 %00} | L00'€88'SH 80108524 {Uad 2idaIniy SWo G0N 0'1e
- - - - . - - - - sBesaA0] PAPUIIXT [BLISNPU [syk>
- - - - - - - - - $0NSAT] 0'ie
- _ - - - - - - - apL o'le
- - - - - - - - - EEE) ole
- - . - - - - - - spucy yeg o'Le
- - - - - - - - - {efia predaid o'l
- - - - - - - - - SBRUBLBAA OINY o'le
. - . - - - - - - Auiigesiq ypais 087
- - - - - B - - - Wi 08z
- - - - - - - - - Kauiyoep pue soflog o
- - - - M - - - - yayj pue Aelbing 09z
- - - - - - - - - Raing ove
R _ - - - - - - - Auiapi4 o€
_ - - - - - - - - {sjued Iv) yesuy 0z
R - - - - - - - - abeweq |20isfyd oY |eRlslwe) zz
- - - - - - - - - ofeweq shlg oiny Jobuassed sleAuy [A¥A
- - - - - - - - - ANIGErT ONY [BRIOWWOT JBRO v'64
- - - - - - - - - (dld) HNEJ-ON CINY [BrJewwog £6)
. - - - - - - - - Anger ony Jabusssad eleAld JBuiO z'6)
. - - - - - - - - (dld) Une4-oN ojny Jebusssed sleAld 161
. - - B - - - - - Spe SWED - AYigen s1onposd 8L
- - - - - - - - - SoUauNosQ - ANliger] sPnpad %)
P - - - - - . - - - apei SWigld - Allger 180 ZLt
%1 ggg %z | €9t} %y [ €9LF %6l | 1996 %Z | ¥e8 %G | S¥8YT %00L | Zy8'6Y A 20UaLNMR0Q - Klgert J2HO L
_ - - - - - - . - uogesuadwo) SIa%iopn 09t
. - - - - - - - - weiboid swsuag Ylean seakojdw3 (eiapas L'SL
- . - - - - - - - HRY J3UI0 Y 951
. B - - - - - - - AU WapRIY JBRO gsh
- - - - - - - - - HRY AUO SuDseay PalBIg-Mauay-uoN ¥'Sh
- - - - - - - - - HBY ajgemauay psajuelend €Sl
- - - - - - - - - HRY Siqelieaued-uoN TSt
- ¢ - - - - - - - - HZV 2igemausy A19AR0e|0D) [a=13
- ; - - - - - - - - (lenpiapul '3 droJD) Hey 1D 0wl
- i - - - - - - - - Hev dnoioy el
- | . - - - - - - - axenbyue] ozl
- W - - - - - - ~ - BpBW swieid - m,ouum._n:mﬁ {221pP3y YA
- { - - - - - - - - 20uaLNISQ - 2ofoRIdiER (BIPIN FLE
R - . - - - - - - Auelens jeueuly oot
33 pA % B9 %¥ 620'L B 6£9's %2 S¥S %09 Loyl %004 | SL0'62 188'CC BuUB puE|U 0’8
- - - - - - - - - auuey UBIDD) 08
- - - - - - - - - Rueiens adebuon 0's
- - - - - - - - - tuopiog Augen) wWed Sidini [BiosewWoD s
- - - - - - - - - (Uomiog AIGerT-UoN) 1Lad SjdRIN [2R0:3WWoY) 5]
%z | 0i8TLl %S | £80'6S %8 | L9T'005 %yy | 295°986'Y %y | Sl %26 | ZLS'SIE0L | %00L | 85HTELLL 629'6.0°0Z 1uad (BN SIBUMOBLIOH ov
N - - . - - - - - IUad aiininy sisumouLES oe
- - - - - - - f - pOOLd [BISPa £
- . - . - - - - - doipy wad SIdmn 7z
% | L6k %Z | 69 %y | 620'L %6l | 665'S wZ | 9¥S %0s | vi9'vl %001 | 520°62 188'2Z seur paily 'z
%l |16t %z | 649 %y | 620' %6l | 689's %e__ | S¥S %0§ | yig'vl %001 | 640'62 L8822 o
(A Junowy (A Junowy % junoy A unowy % Junowy % Junousy % Junowy | junowy

pauInouj paunouy paunauj paunauf painou} paunoyy paweg uspuM IUBINSUIDY JO }3N SSIUISNY 10} PALLET SWNIWAIG 01 aury

sesuadxy s3s5uadx3y saad sasuadx3y sesuadxy $9S507 swmwald swinwaid safiejuanlog pue sasuadx3y ‘885807 ‘stuniwald uBWANEIS

PWoNY uoiysinbay ‘sasuaon] abrlavoig 9 juaunsnlpy EELY] 19N 1°N [enuuy
1BYI0 ‘saxe], UOISSILIIOS S50
sIBJjOQ S]OUAA Ul SJUnOwy
22UBINSUIRY JO JON SSAUISN JO Saul O} uopRedo||y dsuadxy
{Auedwog aourinsuj Aense) g Ausdold) 8002 [ARLLIN
Auedwog saueinsul ysn wapoy  dweN Auedwo) epLiojdf



%L 8r8'Z8T %E 989'2/0'1 %L1 20S'081'Y 9%ET G05'¢9E'8 %E 186'v16 %68 27.'062'8} %004 |9L1'zse'se £98'068'6€ [1220eB
- - - - - - - - - EEllle) 0'LE
- - - - - - - - - 200 [R2
- - - - - - - - - J8yi0 o'ie
- N . - - - - - - FoUBINSUIDY Q1€
- . - - - - - - - SBNUBLEAA 22IAISS o'Le
R - - - - - - - - sanuelep) SWOH 03¢
vy % 248t %t 122'9 %HET | G2 %€ 9Pl %289 186°9g %00} | 82¥'SS 9£8'85 2Beweq |eoishyd SWoH Sqo) 0'te
191'804 %E 0LL'Zhy Yokl ¥29'865 "+ %ET | POT'8BL'E %t g£8'2/¢ %8E 196°28¢€'S %004 | 08F'0EL 'V 992'v5T's) {uad sidnin sWok arqon o'ie
- - . - - - - - - afe18A00 PapusKT [BUISHPY| o'te
- - - - - - - - - HOOISBT] ot
- - - - - - - - - anLL 0ie
- - - - - - - - - sselg ole
- - - - - - - - - spuog |leg ole
- - - - - - - - - 1eba7 piedsid o'Le
- - - - - - - - - SBNUBUEBA OINY o'le
- - - - - - - - - Ayigesig ¥pas0 (o414
- - - - - - - - - HP920 0'8C
- - - - - - - - - Ksuiyoe pue Jsjiog 0z
- - - - - - - - - yay | pue Ag|bing 0'92
- - - - - - - - - faing 0¥z
- - - - - - - - - Kyjopig o€z
) ) . . - - - - - (sided iy) yeruy 02z
- - - - - - - - - afeweq [B21sAl4 CiNY jersswwio) 'z
- - . - - - - - - abeweq sAud oIy Jabuasssed d1eAtd (¥4
- - - - - - - - - Ayligery oy [BrRIewwos JARO ¥'6l
- - - - - - - - - (dig) HNE=-ON OINY [BIISWOD £6)
- - - - - - - - - Aliqery oy Jabussseg sjald JOYI0 7’61
- - - - - - - - - (dig) une3-oN oiny Jabusssed aleAud L6t
- - - - - - - - - spep swieid - Aiqe! synpold z8l
- - - - - - - - - aouaurosO - AWIQEN sionpold (%1
- - - - - - - - - SpEW SWBID - AR J3h0 T4l
%L 8EC %HE £6T'% Yobt £10'8 %ET 9£0'0L % 0LLb %04 $80'LE %00} | EPEYY B8G8°LY 20UBUNSOQD - AUNGEr] JBYIO Vb
- - - - - - - - - uonesuaduiog SISO o9l
- . - - - - - - - wesBoid swoeusg yyesH saakojdwy [esspas LS
- - - - - - - - - HEY 12U0 i 961
. - - - - - - - - AUQ JuapIooy OO gl
- - - - - - - - - HRY AUQ SUOSESY PRIEIG-MIUTH-UON 5L
- - - - - - - - - HiRY 2iqemousy pasjueens £s)
- - - - - - - - - Hgy slgeyeoues0-UoN zs5l
- - - - - - - - - Hgy ojgemsuay ABAROS10D 154
- - - - - - - - - (ienpiaipuy| g dnoi) HYY IPeLd opL
- - - - - - - - - HEY dnoso o€l
- - - - - - - - - ayenbuple3 oA
- - - - - - - - - SpBN SWIBID - sopoBIdiEN [e0lp3ly L
- - - - - - - - - 22UBLINDSQ - S0RDBJdIEW |EDIPON Lib
- - - - - - - - - Kuelens) [erueuty oot
%L | 861 %e | vSL %il | 9z6T %EZ | $58'S %E | 289 %L | LBT'SL %00} | L98'ST 26’22 suuEw pUEI 0
- - . - . - - - - SUUBK UBaZO oe
- - - - - - - - - Auesens abebucy 0¢
- - - - - - - - - {uontod Aljigen) 1Wad SIdmnK [BrlelLoD A
- - - - - - - - - (uomog Br-UCN) [Uad Sidmny [eruswiwed 3
%1 lee'elt %e | piv'0s8 WLl | 1181652 %EZ | SSI'GEL'S %E | €LV LES %9 | 81T'S8LTL | %O0L | ¥SZYYIEZ AR=12a74 Wed sjdni sisumoaway o
N - - - - - - - - juad S|dmN sieumouLEeS ot
- - - - - - - - - poald 1elepag £2
- - - - - - - - - dosg 1uad adyiniy zz
Gl etl %e PeL %bi 96T %ET | 668'S %e Z89 %li L6z’ %00} | £98'ST ¥26'22 saulq pallly 4
%l 86l %E vsL bl 444 %ET | S58'S %E 289 %1l 1628} %00} | 498'SC ¥26'42 314 04
(A Junowy % Juriowy EA Ny A Junoury % unowy % nolry A Jinouiy Junowy

paihou)] paunsuy pasnou] paunay| paLmnouy| paunauj pawiegy UDBLAM BIUBINSUIBY JO JON SSIUISNG 03 PAHUET SWNNUBIY Of, aurm

sasuadxy sosuadxg s394 9 sasuadxg sosuadxy 595507 SWNWal swnialg sabrjuasiag pue sasuadxy ‘sassoT] ‘swnjwasg JuBWAIES

PO NV uotpsinboy ‘sesuaor] abriayosig ¢ juawisnipy JoN BN BN jenuuy

13430 ‘saxe| UOISSIWLOTD SSO7

S1eJj0Q 2]OUM U} Sjunowy

2oURINSUIRY JO JAN SSAUISNY 4O SaUjT 0} HoResoyy asuadxy
{Auedwos asueinsu} Aensey 9 Ausdoid) 6002 I ):=F §
Auedwog asueinsu] ySn wepo  aweN Auedwion epuol4



Mobilehome County Projections thru 2008
Aggregate

County

Count

Alachua
Baker

Bay
Brevard
Broward
Charlotte
Citrus

Clay

Collier
Columbia
Desoto
Duval
Flagler
Gadsden
Glades
Hardee
Hendry
Hernando
Hightands
Hillsborough
Indian River
Lake

Lee

Leon

Levy
Manatee
Marion
Martin
Miami-Dade
Nassau
Okeechobee
Orange
Osceola
Palm Beach
Pasco
Pinellas
Polk
Putnam
Saint Johns
Saint Lucie
Sarasota
Seminole
Sumter
Volusia

29
1

1
319
300
331
349
28
50

56
61
35

67

754
1401
1249
65
1822
464
67
28
396
870
68

240

36
1333
384
360
1948
651
2332
160
26
137
298
348
184
1353

$
$
3
$
$
$
$
$
$
$
$
$
3
$
3
3
$
$
$
$
$
$
3
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

2,549,660
70,875
25,200

33,642,576
36,540,000
36,445,040
24,257,860
2,800,526
4,991,680
161,595

4,191,236

4,105,108

2,440,856

241,605
146,412
5,033,975
695,363
75,167,783
88,719,069
103,320,000
5,370,561
135,491,403
41,550,054
6,082,549
2,861,340
33,167,534
56,361,345
6,207,233
28,980,000
59,850
2,792,721
111,566,229
34,010,834
44,131,500
157,225,493
50,548,945
169,626,781
13,805,505
1,994,832
14,074,351
23,542,887
29,782,061
12,663,227
114,318,149

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
3
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

Premium

33,879
721

485
417,799
450,000
427,417
258,205
34.407
70,196
2,057
59,481
59,860
36,241
3,265
2,741
74,323
10,210
666,682
952,469
1,347,914
78,865
1,400,840
548,637
80,435
37,000
426,836
603,336
85,183
453,000
1,036
45,450
1,095,137
356,761
720,000
1,592,250
689,515
1,719,733
173,272
30,944
185,414
328,712
303,282
137,672
1,114,673



Homeowners County Projections thru 2008

County Count Adqggreqgate Premium

Alachua 534 $ 169,767,924 $ 529,538
Brevard 276 $ 94,907,197 $ 468,917
Broward 92 $ 38,083,388 §% 240,000
Charlotte 57 $ 20649214 % 136,496
Citrus 108 $ 38,303,333 % 157,503
Clay 346 $ 126,747,121 % 324,221
Collier 95 $ 36,647,584 $ 239,760
Columbia 13 § 3,509,783 % 15,765
Duval 739 $ 243,988,876 $ 757,255
Flagler 134 $ 51,103,522 $ 133,252
Gadsden 49 $ 12,659,485 § 41,990
Gilchrist 19 412,300 $ 1,147
Glades 1% 177,072 $ 1,706
Hardee 13 % 2,819,388 $ 12,801
Hendry 18 $ 4670683 $ 17,483
Highlands 335§ 89270514 % 352,584
Hillsborough 1087 $ 454,007,400 $ 1,948,568
Lake 996 $ 351,969,958 $ 974,611
Lee 137 $ 48,357,066 $ 268,797
Leon 293 $ 82,531,492 $ 263,865
Levy 14 3 4,339,008 $ 27,614
Manatee 125 $ 49,024,056 $ 243,655
Marion 1019 $ 300,242,446 $ 883,793
Martin 19 150,660 $ 1,286
Miami-Dade 180 $ 58,900,000 $ 540,000
Nassau 88 $§ 33,562,609 % 99,266
Okeechobee 15 % 3,736,331 % 18,125
Orange 2062 $ 797,373,430 $ 2,398,688
Osceola 873 $ 316,642,922 $ 1,067,533
Palm Beach 300 $ 99,200,000 % 780,000
Pasco 1% 249810 $ 2,267
Pinellas 243 $ 100,996,698 $ 633,071
Polk 1000 $ 338,460,063 $ 1,449,584
Putnam 51 $ 13,146,589 $ 62,575
Saint Johns 222 $ 102,897,340 $ 372,140
Saint Lucie 50 $§ 16,620,804 $ 119,102
Sarasota 115 $ 42,359,200 $ 248,063
Seminole 837 $ 319,635,141 § 1,216,241
Sumter 425 $ 135251689 $ 386,504
Suwannee 2% 650,764 $ 2,352
Volusia 552 $ 179,399,153 $ 741,999



EXHIBIT C



Applicant: Modern USA Insurance Company FEIN#:
NAICH:

Part IV- Documents which must be provided with this Application

1. ¢. If the Applicant’s ratio of Net Written Premium to Surplus does not equal or exceed
2:1, or, for newly formed Insurers writing only manufactured housing policies, the ratio
provisions provided in Section 624.4095, F.S., include a written strategy for increasing
the ratio within sixty days of receiving the proceeds derived from the Surplus Note.

Modern USA Insurance Company is a newly formed Insurer writing
manufactured housing policies, which policies will comprise at least 40% of all
policies written.

It intends to meet the ratio provisions provided in Section 624.4095, F.S., as

demonstrated in the pro forma provided herein outlining its policy writings for the
next three years.

KA07-085\Part IV Docs #1 ¢ MUSA doc



EXHIBIT D



Applicant: Modern USA Insurance Company FEIN#:
NAICH#:

Part IV- Documents which must be provided with this Application

1. d. A description of the Applicant’s strategy to maintain or increase the Minimum
Writing Ratio within 60 days of receiving the proceeds derived from the Surplus Note
and to maintain such ratio for the duration of the Surplus Note.

Modern USA Insurance Company intends to meet the ratio provisions
provided in Section 624.4095, F.S., within 60 days, and maintain said ratio for the
duration of the Surplus Note, as demonstrated in the pro forma provided herein
outlining its policy writings for the next three years.

K:A07-085\Part IV Docs #1 d MUSA doc



EXHIBIT E



Applicant: Modern USA Insurance Company FEIN#:
NAICH#:

Part IV- Documents which must be provided with this Application

2. A copy of the Applicant’s most recent audited financial statement and copies of the
audited financial statements for the prior two years.

Applicant, as a newly-formed Florida insurer, does not have audited
financial statements to provide.

KA07-085\Part 1V- Docs #2 MUSA doc



EXHIBIT F



Applicant: Modern USA Insurance Company FEIN#:
NAICH:

Part 1V- Documents which must be provided with this Application

3. A copy of the Applicant’s most recent annual statement of the National Association of
Insurance Commissioners required to be filed by authorized insurers pursuant to Section
624.424, F.S.

Applicant, as a newly-formed Florida insurer, does not have such an annual
statement to provide.

K:A07-085\Part TV Docs #3 MUSA . doc



EXHIBIT G



UNANIMOUS WRITTEN CONSENT OF THE
BOARD OF DIRECTORS
OF
MODERN USA INSURANCE COMPANY

The undersigned, bemng all of the Directors of Modern USA Insurance Company
(the "Corporation"), in accordance with and pursuant to section 607.0821 of the Florida
Statutes and the bylaws of the Corporation, do hereby unanimously authorize and adopt
the following resolution(s):

WHERFEAS, the Board has determined that it is desirable and in the best mterest of
the Corporation to increase the surplus of the Corporation by participating in the
Insurance Capital Build-Up Incentive Program to expand the Corporation’s capacity to
write homeowners insurance in the State of Florida in 2007 and subsequent years; and

WHEREAS, the Board has reviewed the following material concerning the
Insurance Capital Build-Up Incentive Program: Sections 215.5595, 625.012 and 624.405
of the Florida Statutes; Rule 19-15.001, F.A.C.; the application for the Insurance Capital
Build-Up Incentive Program including its attachments; and the Surplus Note as proposed
to be adopted; and

WHEREAS, the Board has reviewed the form Surplus Note, Form SBA 15-2, and
believes the Corporation can comply and intends to comply with the requirements of the
Surplus Note as amended, including the requirement that the New Capital received by the
Corporation will be unencumbered; and

WHERTAS, the Board acknowledges and intends to meet all of the requirements
of the Program including but not limited to meeting the Surplus and writing ratios to the
best of the Corporation’s ability while rapidly expanding the capacity within the State of
Florida.

NOW, THEREFORE, BE I'T RESOLVED:

1. The Board of Directors authorizes the Corporation to participate in the
Insurance Capital Build-Up Incentive Program.

2. After review of the Surplus Note, Form SBA 15-2, the Corporation 1s able to
and intends to comply with the requirements of the Surplus Note as amended,
including the requirement that that the New Capital received by the
Corporation will be unencumbered.

3. The Corporation, if selected, intends to meet all of the requirements of the
Program including, but not limited to, meeting the Surplus and writing ratios
to the best of the Corporation’s ability.



4. The Board of Directors authorizes and directs the officers of the Corporation
to perform any acts and executc any documents necessary or appropriate to
elfectuate these resolutions.

IN WITNESS WHEREOF, the undersigned, being all of the Directors of the
Company, do hereby execute this Unanimous Written Consent of the Directors in Lieu of
Special Meeting as of the 22™ day of May 2007, for the purposes herein contained.

This Unanimous Written Consent is executed in lieu of holding a Special Meeting
of the Directors and shall have the same etfect as action taken at a duly called Special
Meeting of the Board of Directors at which all Directors were present and voting. This
Consent may be executed in counterparts.

-~ J) -
MM@; b 7

, Director

Thomas J. Jer T. John Jer%e ,
/2 / j f\j . ;
e St , Director S NI Y — ¢ , Director
B,;_Jan Adamskl : Raymond M. Blacklidge )
) s,
/ Ldﬂ(u Sy , Director

RIChd] d M. Jerger, J’\l}

K:\07-086\Unanimous Written Consent re Build-Up Program.5.21.07 doc
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Applicant: Modern USA Insurance Company FEIN#:
NAICH#:

Part IV- Documents which must be provided with this Application

5. Provide a list of all officers and board members.

Modern USA Insurance Company

Thomas J. Jerger Chairman and CEQO
T. John Jerger, Jr. President and Director
Brian Adamski, CPA Treasurer, CFO and Director

Raymond M. Blacklidge, JD Sr. Vice President, General Counsel, Secretary and Director
Richard M. Jerger, Jr. Director
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Applicant: Modern USA Insurance Company FEIN#:
NAICH:

Part IV- Documents which must be provided with this Application

6. Provide biographical information on the executive officers.
Thomas J. Jerger
EXPERIENCE

Mr. Jerger has over thirty-five years of executive experience in property and casualty
insurance specializing in homeowner and mobile homeowners products.

RESPONSIBILITIES

Tom Jerger currently serves, as Chairman of the Board of American Traditions
Insurance Company and formerly served as president of Mobile [Homeowners
Insurance Agencies, Inc., and Chairman of Mobile USA Insurance Company, he was
responsible for the overall operations of the managing general agency. His
responsibilities included recruiting new companies, negotiating contracts and reinsurance
and oversaw the company filings with the Department of Insurance. Provided direction to
management and marketing staff on implementation of new product development.
Designed policy issuance and rating system that contained an extensive data bank for
reporting purposes. Data system also included a comprehensive park file, which held data
for over 9,000 mobile home parks in Florida. Provided leadership by maximizing
opportunities to insure success beyond the year 2000.

CHRONOLOGY

2006-Present American Traditions Insurance Company
Chairman and CEO

1998-2000 Arx Holding Corporation
Board Member

1999 Philadelphia Consolidated Holding Corp.
Board Member

1993-1999 The Jerger Company, Inc.
Chairman of the Board

1993-1999 Mobile USA Insurance Company, Inc.
Chairman of the Board

1988-1999 MHIA Premium Finance
President

1988-1999 Mobile Adjustment Company, Inc.

Executive Vice President
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1971-1999 Mobile Homeowners Insurance Agencies, Inc.

Executive Vice President

President
1971-1999 Jerger & Sons, Inc.

Executive Vice President
EDUCATION
1971 University of Florida, Gainesville, Florida

Bachelor of Science — Insurance
1968 St. Petersburg Junior College

T. John Jerger, Jr.

EXPERIENCE

American Traditions Insurance Company
2006 — Present
President
s  Mr. Jerger used his knowledge to create a Florida Domiciled Insurance Company
dedicated to writing Mobile Home and Homeowner products in the State of
Florida. He is responsible for placing reinsurance, setting risk tolerance/goals,
day-to-day operations, as well as, the overall profitability of the Company.
West Point Underwriters, LLC
2000 — Present
Chief Operating Officer and Co-Founder
e Mr. Jerger used his knowledge to design and build an on-line quoting, rating,
policy issuance and inquiry system through a Web Browser. The system utilizes
“artificial intelligence” to prevent data entry errors and incompleteness on the
electronic application. As of date of issuance of this Business Plan, fully 95% of
the homeowners policies issued by the system required no human intervention at
West Point Underwriters.

The Jerger Companies

1998-2000

Director of Marketing and Assistant Vice President

e Responsible for overall production and profitability of the Company. Aided in

growing the Jerger Company, Inc. from $65,000,000 in overall production in
1998 to just over $82,000,000 in 1999. Instrumental in the development of new
programs in California, Nevada, Colorado and New Jersey. Worked hand and
hand with the President to control the spread risk and help develop rates, as well
as, responsible for setting and attaining goals for my Marketing Team. Other
duties included identifying production trends and analyzing reinsurance reports.
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1996-1998
Marketing Representative
e Responsible for 175 agents in 4 counties. Other duties included training agents on
new products, increasing overall production in my territory by 20%, and
controlling the agency production, loss ratios and overall attrition through
reporting.

1994-1996
Personal Lines Underwriter
e Duties included Underwriting New Business, processing endorsement request,
cancellation request. Also charged with answering phone calls from agents related
to Billing and Underwriting.

1991-1994
Operations Manager
e Duties included nightly processing of business, running and verifying accuracy of
month end reports, developing and running reports for the reinsurance
marketplace, as well as verifying their accuracy. Other responsibilities included
acting as the liaison between all team leaders and I'T programmers to develop new
reports and developing report routines for Companies and State Agencies
representatives.

1987-1991
Various Duties as Assigned

EDUCATION

1997-1998
University of Phoenix — Online Campus

1994-1997
University of South Florida

1993-1994
Central Tnsurance School

1991-1993
St. Petersburg Junior College

BRIAN J. ADAMSKI, CPA

EDUCATIONAL AND PROFESSIONAL DESIGNATION
BBA, Accounting, Loyola College

Certified Public Accountant, State of Maryland

Certified Public Accountant, State of Florida
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NAICH#.

EXPERIENCE
American Traditions Insurance Company — Clearwater, Florida
April 2006 to Present — Chief Financial Officer

Primarily responsible for the monthly, quarterly and annual reporting of the insurance
company’s results of operations and financial position. Reporting responsibilities also
include related entities. Preparation of quarterly and annual statements filed with the
NAIC and FL Office of Insurance Regulation. Management of investment portfolio to
maximize return while maintaining compliance with statutory requirements.

Baumann, Raymondo & Company, PA — Tampa, Florida
2003 to 2006 — Sr. Manager

Insurance Clients Served: American Superior Insurance Co., Vesta Insurance Group,
Select Insurance Group, ZC Sterling, Risk Enterprise Management.

Certegy, Inc. — St. Petersburg, Florida
2002 to 2003 — Director, Financial Audit

Ernst & Young LLP — Tampa, I‘lorida
1998 to 2002 — Sr. Manager

Advised the Florida Residential Property and Casualty Joint Underwriting Association in
the development of an audit approach to evaluate compliance with the “take out” programs
implemented as a result of hurricane Andrew in 1992.

Insurance Clients Served: American Summit Insurance Co., American Superior Insurance
Co., Argus Fire Insurance Co., Companion Property and Casualty, Fortis, Inc., ING, New
Hampshire Insurance Co. (AIG), Provident Indemnity Life Insurance Co., Select
Insurance Group, Sunshine Stafe Insurance Co., Universal Property and Casualty, Vesta
Insurance Group.

USF&G Corporation (St. Paul Companies) — Baltimore, Maryland
1997 to 1998 — Security Auditor

Responsible for the identification, analysis and reporting of agent, employee and
policyholder fraud. Additional responsibility included the comprehensive analysis and
recovery of erroneous legal fees -associated with the litigation of claims for which the
company was potentially liable.

Alexander & Alexander (AON) — Baltimore, Maryland
1994 to 1997 — Business Analyst

Designed, implemented and oversaw the Business Analysis Group. The group scrved as
an internal audit and quality assurance group serving the North American offices of
Alexander and Alexander, Inc. The function reviewed local offices for potential errors
and omissions exposure, performed financial reviews, analyzed local profitability and
staffing and performed audits of internal controls.

Schiller, Holinsky & Gardner P.A. — Baltimore, Maryland
1993 to 1994 - Senior Associate

Grant Thornton LLP - Baltimore, Maryland
1990 to 1993 — Staff Auditor
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PROFESSIONAL MEMBERSHIPS
Ammerican Institute of Certified Public Accountants
Maryland Association of Certified Public Accountants
- Former Chairman, Young Members Committee
- Former Member, Litigation Support Committee

Recent Litigation Involvement
Vesta Fire v Insurance Ventures
Provident Indemnity Life v Reinsurance Group of America

SPEAKER

Sarbanes-Oxley Act of 2002

Internal Audit Best Practices

Managing the Relationship Between Accounting and Information Technology

RAYMOND M. BLACKLIDGE, JD, FIC

Mr. Blacklidge has been a practicing attorney since 1986. He is licensed in both Florida
and Illinois. He currently has a sole proprietorship in Wesley Chapel, Florida and
currently serves as Sr. Vice President, General Counsel and Secretary for American
Traditions Insurance Company. Ray worked closely with the Florida Oflice of
Insurance Regulation in the application and licensing of American Traditions and has on
many occasions worked with and is well respected by the department’s staff. In addition,
Mr. Blacklidge serves as General Counsel for the following companies: West Point
Underwriters, LLC; Inter-Coastal Security and Holdings Insurance Group, LLC; Access
—P.T., Inc.; US First Holding Company; USF Delta Chi Housing Corporation; Sentinel
Surveillance Technology, Inc.; Biotechnical Writing Services, Inc.; The Smart Group,
Inc. He also has represented American Strategic Insurance Corporation; ASI Lloyds of
Texas and other insurance companies.

Mr. Blacklidge also currently serves as Corporate Secretary for Jerger Holding
Corporation, T.J. Jerger, MGA, LLC and Storm King Claims Services, LLC. He has
served as Director, Senior Vice President, General Counsel and Corporate Secretary of
Liberty American Insurance Group, Inc. (Formerly JERGER COMPANY, INC. an
insurance holding company,).

He also served as Board Member, Senior Vice President, General Counsel, Corporate
Secretary and Registered Agent for each of its subsidiaries. Consisting two property and
casualty insurance companies, an independent insurance agency, a managing general
agent, a premium finance company and a claims handling company.

Ray has served a head of Philadelphia Insurance Companies’ legal department for this
AM. Best A+ rated, $600 million, 500 plus employee company.

Mr. Blacklidge was employed as a Regional Manager and Counsel for the Alliance of
American Insurers a national association of more than 270 property and casualty



Applicant: Modern USA Insurance Company FEIN#:
NAIC#:

insurance companies. Ray is a National expert on no-fault automobile insurance and
other automobile related issues. Mr. Blacklidge managed all the legislative, regulatory,
public affairs and membership activities in the Southeast and has lobbied in over 30
states. He was commended for helping bring together, legislators, the Department of
Insurance and the I'lorida insurance industry regarding legislation resolving problems
with the Florida Hurricane Catastrophe Fund, Joint Underwriting Association and excess
profits laws. Following hurricane Andrew, legislators and regulators reacted to
deteriorating insurance marketplace in Florida with highly controversial responses, and
Ray helped prepare a pro-active, pro-competition strategy that helped shape the economic
and political debate taking place. His leadership was recognized by the six new member
companies from Florida that joined the Alliance of American Insurers that year. In
addition, he helped pass major workers compensation reform in Tennessee and Georgia.
Ray also performed statutory and regulatory analysis, drafted comments, and made oral
presentations to state regulators and legislators.

PROFESSIONAL: Ilorida Bar # 0546240, Licensed Florida Health, Life and Variable
Annuity Agent, License Number D073580 April 2001-Present, Florida authorized House
Counsel 1996-2000, 1D# 0051492; Illinois Bar 1986-Present, ID#06192106, U.S. District
Court Northern District, Eastern Division, Trial Bar; U.S. District Court Middle District
Florida, Fraternal Insurance Counselor, Florida Title Insurance Agent, 1llinois Title
Insurance Agent Notary Public; and former: Executive Board Member and Property
Committee Chairman of the Florida Insurance Council and member of their Automobile,
Fraud and Managed Care for Automobile committees, the Workers Compensation
committee and its Anti Fraud Committee; Member of the Alliance of American Insurers
Government Affairs Committee; Member of the Alliance of American Insurers Southern
Regional Advisory Committee; Registered Florida Lobbyist and Formerly Registered
Lobbyist in numerous States.

Mr. Blacklidge also served as a member of the Tennessee Anti-Car Theft Committee; a
member of the Florida Anti-Car Theft Committee and chairman of its government
relations committee; a member of the Georgia Anti-Car Theft Committee and member of
its government relations committec. Ray also served as a member of the Executive
Committee of Project Safe Georgia,

EDUCATION: Southern Illinois University, Carbondale, IL, B.A. Political
Science, May 1982 The John Marshall LLaw School, Chicago, Illinois, Juris Doctor,
August 1985.
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Applicant: Modern USA Insurance Company FEIN#:
NAIC#:

Part IV- Documents which must be provided with this Application

7. A signed copy of the attestation in Part IX of this application.

Please sce attached.



STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM?”)
APPLICATION
Part IX: Attestation
To be eligible and to be considered for participation in the Program, Applicants must
meet each of the statutory requirements listed below. To certify that the Applicant meets
each requirement, check each of the boxes which follow the list of requirements.

1. The Surplus Note amount sought by the Applicant, an Insurer writing
manufactured housing policics, does not exceed $7 million.

2. The Applicant, prior to the execution of the Surplus Note, will show that the New
Capital contributed equals the amount of the approved Surplus Note. The New
Capital contributed will be in the form of Cash* or Cash Equivalents* as defined
in Rule 19-15.001, F.A.C.

3. Applicant’s Surplus, New Capital contributions, and the Surplus Note must total
at lcast $14 million, as an Insurer writing manufactared housing policies.

Applicant is willing to commit to meeting a Minimum Writing Ratio of Gross
Written Premium provided in Section 624.4095, F.S., for the 20-year term of the Surplus
Note.

i~ Affirms Applicant meets minimum qualifications.

g~ Affirms Surplus Note, Form SBA 15-2, has been reviewed and terms and
conditions contained therein can be met by Applicant.

a— Acknowledges and accepts all terms and conditions of Surplus Note. We arc each,

respectively, executive officers of the Insurer making this apphcatlon acling,
QA

within our gutheyity in making the declarations 11816(1{%1]5 appt/a@m
BY: 7 {]/6/ BY e .. ____ #\:«

TYPED NAM : T. John Jcrger TYPED NAME: Raymond M. Blacklidge

TITLE: President TITLE: Secretary

DATE: May 22, 2007 DATE: May 22, 2007



EXHIBIT K



Applicant: Modern USA Insurance Company FEIN#:
NAICH#:

Part IV- Documents which must be provided with this Application

8. If any items listed in this Application are not provided, please identity the item and
provide an explanation as to why it was not provided.

Modern USA Insurance Company is a newly-formed Florida insurer and,
accordingly, is unable to provide audited financial statements for the past three
years, an NAIC financial statement for the past year, or information regarding its
2006 reinsurance placements.
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Modern USA Insurance Company
INVESTMENT POLICY

1.0 Policy

It is the policy of Modern USA Insurance Company (MUSA) to invest available funds
not required to pay short term obligations in a manner consistent with the greatest safety
and protection of assets. The two primary objectives of the investment policy include:

1. Adherence to guidelines and requirements stipulated by the NAIC and the
Florida Office of Insurance Regulation.

2. Maximize investment rate of return while considering potential cash flow
requirements.

2.0 Scope

This investment policy applies to all financial assets of MUSA. These funds are reported
monthly in MUSA’s internally prepared financial statements as well as quarterly and
annual statements provided to external regulatory, state and industry bodies.

3.0 Objective

Funds will be invested in accordance with the NAIC, applicable statutes, Board ol
Director resolutions, and the direction of the MUSA Investment Committee. Direction of
the investment portfolio will be supplemented by MUSA senior management including
but not limited to the CEQ, President and CFO. The objectives below are listed in order
of importance.

1. Surplus Preservation - Preservation of policyholder surplus is the
primary objective of the investment program. Investments shall be
undertaken in a manner that seeks to ensure the preservation of capital in
the overall portfolio.

2. Liquidity - The investment portfolio will remain sufficiently liquid to
enable MUSA to meet all operating and capital requirements which might
reasonably be anticipated.

3. Return on Investment - The investment portfolio shall be designed with
the goal of attaining a market rate of return, taking into account MUSA’s
tolerable investment risk constraints and the cash flow characteristics of
the portfolio.

4.0 Delegation of Authority

The Investment Committee will annually review the Investment Policy as it relates to
MUSA’s financial objectives and make any necessary modifications to the Policy.
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The membership of the Investment Committee shall include:

Brian Adamski — CFO
Tom Jerger — CEO
Christopher Morson — Director

The Committee shall meet quarterly to review current investments and agree on current
investment strategies and decisions. The Investment Committee shall include in its
deliberations such topics as: economic outlook; portfolio diversification and maturity
structure; potential risks to MUSA funds; authorized brokers and dealers; and the target
rate of return on the investment portfolio.

5.0 Authorized Investments

The CFO is authorized on behalf of MUSA and in accordance with investment decisions
of the Investment Committee to invest monies which, in the judgment of the CIFO, are in
excess of current cash needs. These excess funds can be invested in the following
instruments:

Commercial Paper

Certificates of Deposit

Corporate Notes

Collaterallized Mortgage Obligations
Bonds

bl e

Investments will generally be made with securities having an investment grade as
determined by independent rating organzations such as Moodys and Standard and Poor.
As required by Florida Statute, funds invested in non investment grade securities may not
exceed 5% of admitted assets. For reporting purposes, investment ratings will be
determined by the NAIC’s Securities Valuation Office (SVO).

6.0 Diversification

The CFO and the Investment Committee will diversify investments in order to stagger
maturity dates thus allowing for available cash and the redirection of funds based on
current market conditions.

It is MUSA’s policy to maintain balances in its operating checking accounts to cover
outstanding checks as well as anticpated loss and loss adjustment expenses. Because
actual balances within these accounts are constantly {luctuating and are used for short-
term cash-flow purposes, MUSA’s operating accounts will not be considered as part of
the portfolio diversification.
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7.0 Annual Review

MUSA’s investments are reveiewed on an annual basis by an independent accountant as
part of the audit of MUSA’s financial statements. The objective of the independent audit
will be to ensure that the value of the securities reported by MUSA are in compliance
statutory accounting principals.

8.0 Reporting
The CFO is responsible for the monthly, quarter and annual reporting on the investment

portfolio. The CFO will report the results and nature of the investment portfolio to the
Investment Committee on a quarterly basis.
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Applicant: Modern USA Insurance Company FEIN#:
NAIC#:

Part V: False or Misleading Statements

Any application or any documents provided with the application which contain false or
misleading statements, will, if discovered prior to the execution of a Surplus Note, cause
the application to be rejected, and if discovered after the execution of a Surplus Note, will
cause the Surplus Note to be in default.

The Applicant understands the above clause and has not knowingly provided any
false or misleading statements.
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Part VI1: Limitations

The Insurer is limited in how funds from the Surplus Note can be used. Funds received
from this Surplus Note cannot be invested in any items not authorized under Part II of
Section 625, F.S. The Board reserves the right to confirm the use of the funds at any time
during the duration of the Surplus Note.

The Applicant understands the above limitations.






Applicant: Modern USA Insurance Company FEIN#:
NAIC#:

Part VII: Selection Period

The Applicant and its agents, officers, principals, and employees will not engage in any
written or verbal communication regarding its application or its participation in this
Program during the “selection period” (defined below) with the Office or the Board or
any employee thereof, whether or not such individual or employee is assisting in the
evaluation of applications. Any unauthorized contact may disqualify the Applicant from
further consideration. Normal business communications not related to the processing of
the Surplus Note are allowed.

The Applicant will not engage in any lobbying efforts or other attempts to influence the
Office, the Board, or any financial or insurance consultant employed by the Board in an
effort to influence the Board’s decision with respect to executing the Surplus Note with a
particular Insurer or Insurers under the Program. Any and all such efforts made by the
Applicant or its agents, officers, principals, employees, or lobbyists will be disclosed to
the Executive Director of the Board within five calendar days of its becoming known.

The "Selection Period" for this application begins on the date the application is submitted
and continues until the Applicant is notified that it was or was not selected to participate
in the Program.

The Applicant understands the above statements and will adhere to the Selection
Period Rules as defined.
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Part VIII: Delivery Address; Number of Copies; Format; Costs
The Board shall not be liable or responsible for any costs incurred by any Applicant filing
this application.

Submit ten (10) bound copies of the application and all accompanying documentation, an
unbound original document, and an electronic copy of the responses on a CD in PDF
format. All materials shall be in the order set forth in the application, identified, and
divided by part. Responses to each part should be kept together and include a divider
page between each part.

The application, along with all the required documentation shall be sent to the Board at
the following address:

State Board of Administration of Florida
c/o The Florida Hurricane Catastrophe Fund
P.O. Box 13300

Tallahassee, FL 32317-3300






STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM?”)
APPLICATION
Part IX: Attestation
To be eligible and to be considered for participation in the Program, Applicants must
meet each of the statutory requirements listed below. To certify that the Applicant meets
each requirement, check each of the boxes which follow the list of requirements.

1. The Surplus Note amount sought by the Applicant, an Insurer writing
manufactured housing policies, does not exceed $7 million.

2. The Applicant, prior to the execution of the Surplus Note, will show that the New
Capital contributed equals the amount of the approved Surplus Note. The New
Capital contributed will be in the form of Cash* or Cash Equivalents* as defined
in Rule 19-15.001, F.A.C.

3. Applicant’s Surplus, New Capital contributions, and the Surplus Note must total
at least $14 million, as an Insurer writing manufactured housing policies.

Applicant is willing to commit to meeting a Minimum Writing Ratio of Gross
Written Premium provided in Section 624.4095, F.S_, for the 20-year term of the Surplus
Note.

.~ Affirms Applicant meets minimum qualifications.

g~ Affirms Surplus Note, Form SBA 15-2, has been reviewed and terms and
conditions contained therein can be met by Applicant.

& Acknowledges and accepts all terms and conditions of Surplus Note. We are each,
respectively, executive officers of the Insurer making this application, actin

within our guthgyity in making the dec laratlons listed/in h1s apphc 1‘
BY: 7 n/é/ BY: B)

TYPED NAI\J T. John Jerger TYPED NAME: Raymond M. Blacklidge

TITLE: President TITLE: Secretary

DATE: May 22, 2007 DATE: May 22, 2007



