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Members, State Board of Administration 
Governor Ron DeSantis, hair 

 
Attorney General   

Please find attached the State Board of Administration’s (SBA) Performance Report to the Trustees for the month 
ending ly 1 . 

Performance for the Florida Retirement System Plans for fiscal-year-to-date through ly 1,  is as follows: 

Actual Return Benchmark Return Value Added  
FRS Pension Plan 0 54 0 77 0 22
FRS Investment Plan 0 86 1.07 20%

Florida Statutes, Section 215.47 (6), the “basket clause,  requires the Executive Director to report to the Investment  
 

ly 1,  

If you have any questions or need additional information, please contact  
cc. IAC Members

Cody Farrill
Erin Sumpter
Tanya Cooper
Luke Harrison
Robert Tornillo

Chris Spencer

September 17, 2025

Performance Report to the Trustees for the Month Ending July 31, 2025
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